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Digital money provisions in Islamic law "Bitcoin"

Yasser El-Sayed Abdel-Azim
Department of Jurisprudence, Faculty of Sharia and Law of Cairo, Al-Azhar
University, Cairo, Arab Republic of Egypt.

E-mail: serabdelazim.12@azhar.edu.eg

Abstract:

Virtual digital money is one of the new issues that have resulted from
technological development in the means of communication and social
communication that are spread on the Internet. Given the vagueness and
excitement of these money, the digital currency was originally the result of games
that were spread on the Internet and then turned into a digital currency that was
replaced against the dollar or the euro. It was preferred by drug dealers and illegal
owners of money in trade and money laundering. It was necessary to search for the
legal rule of digital money, and the rule of dealing with it, through speculation in
sale and purchase, and to show the availability of the qualities and conditions that
the economists said in money, so that digital money may be economic and legal
money, and what are the obstacles preventing it from being real money, with the
parties to the full statement of these digital money, and then to be able to
understand the economic implications, and then not to have it, through a vision of
searching for it Digital money can only be exchanged in a digital currency like the
dollar and the euro. Digital money is not protected by any country except by some
countries that put in place a set of controls and taxes. Therefore, any individual
may issue a digital currency without preventing it from being said that there are
more than ten thousand digital money, of which ten are famous, the most common
and famous is the formation of a currency of the environment. Also, in any
country, digital money can be exchanged for the value of the currency, which can
be exchanged by the central bank, as in the case of the Central Bank paper money,
while providing protection and security in the event of theft or piracy, all of this
helps keep up with the desired digital development and reduces the cost of

transferring paper and metal money.

Keywords: money, digital, currencies, bitcoin, authenticity.
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