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Abstract

This study aimed to study the impact of the total earnings management
practices (TEM) through both the accounting earnings management
practices using discretionary accrual (AEM) and the real earnings
management practices (REM) together on the stock market return (R),
for a sample of (59) listed companies in Egyptian Stock Exchange,
during the period 2012-2021. The accounting earnings management
practices are measured through discretionary accrual using the modified
Jones model Dechow et al, 1995, and the real earnings management was
measured by the Roychowdhury, 2006 model, and the total earnings
management was measured by the a comprehensive measure.

The study showed that there is a negative significant relationship
between the total earnings management practices (TEM) and the stock
market return (R) for the study sample companies, and that the total
earnings management practices (TEM) leads to a decrease in the stock
market return.

Keywords: accounting earnings management- real earnings
management- stock returns.
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Descriptive Statistics

Indi f;tlgbles R TEM | Rii; BV EPS
Mean | 0.464613 | ) 50<-(0.465073| 17.74225 | 2.714681
Maximum | 9.502947 [0.443818(9.502947| 127.4739 |55.22000
Minimum  |-0.908289|-1.33293 |-0.90829 | -5.265483 |-10.09000
Std. Dev. | 1.126911 |0.073908|1.126736| 19.99843 |5.194610
No of Obser. 590 590 590 590 590

) iy (Y) &) @aled) Joaadls salsll aibial) Jalag

Gnd—ahall die alSy Al ag Wl Bg Wl aSlall jlade zohi e
Glsre Glyaily 0464613 b _wsie:9.502947 & —0.908289
o) Bl b Al CISyE G S G5 dsag ) eds e 1.126911
Adiie cilelin (ag 5 alaal @) GIGE] auh gag 1385 agagad

O Al A IS, 8 AdleaY) Z LY Bl il les lake sl @
Glnre Cilyaily -0.013957 L _wsiay 0.443818 & -1.332929
el (8 duell S, 8 G 58 B8 293 () e 1225 0.073908
s 92 plaal Gy CISA aula w18y dllaaY) Z LY Bl dlen
A alela
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O bl e IS, AT Aal ) Al agall Bg ) Silall lake #l
Wlara calyaily 0.465073 o ws1029.502947 & -0.908289
el Blall & Luall GlSd € (558 293 ) i Vag 1.126736
pgega Apladl dill

On A ahal Lae oSy Al a Wl dganl) el lade ol
19.99843 (syliaa ilynilg 17.74225 Jawgian 127.4739 & -5.265483
pgagad Aol Akl (8 Al SIS G aS 38 3sng ) eds ey
O A —aha Vi e ol Sy aag Wl sy Jada zghas
5.194610 s)laaa alynilg 2.714681 lawgic 55.22000 & -10.09000
pagal dony (8 Al SIS G S 358 3gag ) eds ey

O gy b)) clalaa Y[R /Y

G 85l DI Lyl il Osanys Blin) <Dlalas (¥) o3y Jgaal) i

XYY ale sy YO Y Lle

(V) o dsa>

dyall il paial gy ol ) c lalas

Correlations
Variables Correlations R TEM | Rji_4 BV EPS
R Pearson Correlation 1 -0.249™ | 0.321" | 0.198" | 0.386™
Sig. (2-tailed) <001 | <001 | <001 | <001
TEM Pearson Correlation | -0.249"" 1 -0.087° | 0.042 | 0.006
Sig. (2-tailed) | <.001 032 | 313 | 877
R Pearson Correlation | 0.321°" | -0.087" 1 0.149™ | 0.356"
b1 Sig. (2-tailed) <001 | .032 <.001 | <.001
BY Pearson Correlation | 0.198™ | 0.042 | 0.149™ 1 0.746™
Sig. (2-tailed) <.001 313 <.001 <.001
- Pearson Correlation | 0.386™ | 0.006 | 0.356™ | 0.746™ 1
Sig. (2-tailed) <.001 877 <.001 <.001

**_ Correlation is significant at the 0.01 level (2-tailed).
*_ Correlation is significant at the 0.05 level (2-tailed).
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