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yvvvtvvvOFvvv9AJzG@vvvqvvv9svvv+vvv?|vvv9SvvvAvvvQ*vvvMvvvByfvvv9e1991yvvv+vvvAvvvqvvvu|vvv#Lvvv;yvvv%vvv9G}hQh<vvv+vvv(ffvvvzvvv)h\vvvh
GSvvAvvQG@vv+vvGvv+vv?yvvzvv(Yvv(dEyvv)fvv}vvzvv?ChQh<vv+vv?hGIvvOIh@vvJvvO*vvOGyvv}vvgvv9*vv+vvQGyvvwvv}vv+vv?yvvzvvAvvtvv9QHhGyvvAvvGvv9!vvU

G:svvAvvZvv9OjhGyvv"vvtvvOj,hvvvPyvvxGyvv}vvQGIvv{hGyvvMvvavv(GJGyvvAvvqvvZvv+vvzvv+vv?yvvzvv(Yvv(dEyvv)G:@vvJvv9OGyvv"vvtvvOj.
hpvv,fvv9e1998@vv~q@vvJvvO*vvOGyvvOhdGyvvAvv,SvvAvvOLvv{Gyvv+vv(Qhh@vvAvvgvv9|vv{<vv&h@vvJvvO*vvOSvvgvvQGyvvZvvQa|vv9<vv+vv#
Gyvvv+vvv(QhhGyvvvgvvv}vvv;JG}hQh<vvv+vvv?G}LvvvQihGSvvvAvvv=vvvOGd|vvv|SvvvTvvv?Gyvvv"vvvtvvvOG}hQh<vvv+vvv?<vvv9yvvv=vvv"vvvxGyvvv}vvvQvvvvRj
G}hQh<vv,,pvvwvv9!vvBEIvvOifvvWvvQI(11)Ohyvv?ChQh<vv+vv?(2)GyvvAvv,svvQQJGyvvgvv}vv{<vv9yvv+vv(Qh,hCvv;KOhd
(<vQ*vav9!v+v9,GyvOG!v}v9Qc,GyvTv(*vO)svQQJGyvOLv(d:Ivtv9

k
fvzv)GyvQiv~|v#@vJvtv+vtv%v9yvzvWvQhW,hOhyv?

hGIOI(Gy+(!9f)y~@TA(aGyWQhWGyw}+?B!PGc.

EfGyvMvavbhGyvTv+v9Sv9JGyvAv,Sv=vtvBzG@vqv9sv+v?|v9SvAvQ*vMvByyv~@vwv#|vTvAv(pv+v?yvzvWvQhWGyv;R|v?
hGyvvwvv9pvv+vv?N_vv;bfvv}vvzvv?ChQh<vv+vv?hGIvvOIEyvv)CfGsvvAvv"vvhG}hQh<vv+vv(f<vv]vvQhQIh\vvh|vvgvv9*vv+vvQ|vvJvvOOI
yvvzvvAvvtvv9QH<vv+vv#GyvvTvv+vv9Svv9JG:svvAvvZvv9O*vv?hGyvv}vv9yvv+vv?hGyvv"vvtvvO*vv?,hyvvPyvvx@vv~q@vvJvvO*vvO|vvgvv9*vv+vvQyvvzvvAvvGvv9!vvUfvvzvv)
Vvwv{VvQhWvv}v+v?|vzvR|v?(3)@vAvgvzvu<v}vgvO:JGyvAv]vMv~hCSvgv9QGyvqv9FvOIhCSvgv9QGyvZvQahGyvgvGvRpv,
Gyvv}vv+vvRG!vv+vv?GyvvJvvwvv(|vv+vv?hGyvvO*vv#GyvvJvvwvv(|vv,.hsvvOCcvv%vvQJGyvvOhdG}fvv]vv9AOQFvv?fvv9yvv+vv?|vv#GyvvAvvtvv9QH
G:svAvZv9Ojpv,GyvTv+v9Sv?Gyv}v9yv+v?hGyv"vtvO*v?<vgvO@vav=v+vuzG@vqv9sv+v?|v9SvAvQ*vMvByGyvAv,IvOOJ|vGv}v(fv?|v#
Gyv}vgv9*v+vQG:svAvZv9O*v?VvQh_v9

k
yv;!v]v}v9eEyv)Gyv"vdv9eGyv"vtvOjG}hQh<v,hGyvgv}vzv?Gyv"vtvO*v?Gyv}v(IqvOI(4),

<J+E@t(ev{qGyOhd<AJt+t%9s={G:!MQGWp,$PGGy"d9e,h@AzM[$PgGy}g9*+Qp,G6@,:

vvvvvfvOe@vGv9hR|vgvOdGyvAv]vMv~yvzvOhyv?GyvQGiv=v?pv,G:!v]v}v9eIvOhO1,5pv,Gyv}v8v?|v#|vAv(Svb
|gOdGyA]M~p,CvDQC;KOhd|#G:@

q
J9O@}Ag9

k
<9:SAtQGQp,G}Sg9Q.

vvvvvC:*vvAvvGvv9hRfvvGvvRGyvv}vv+vvRG!vv+vv?yvvzvvOhyvv?GyvvQGivv=vv?pvv,G:!vv]vv}vv9eIvvOhO3pvv,Gyvv}vv8vv?|vv#Gyvv"vv9@vvH
Gy}Jz,GNF}9y,y%9.

vvvvvC:*vvAvvGvv9hR|vvgvvOdGyvvqvv9FvvOI_vv(*vv{G}Fvv{yvvzvvOhyvv?GyvvQGivv=vv?pvv,G:!vv]vv}vv9eIvvOhO2pvv,Gyvv}vv8vv?
|#|A(Sb$PGGy}gOdp,CvDQC;KOhd|#G:@J9O@}Ag9

k
<9:SAtQGQp,G}Sg9Q.

(2)$v9!vU|v9Q@v#h$v9QGyvOVv(|v9f,pvNGyvgv(yv}v?:G:fvAvOGAfvzv)GyvO*v}v(svQG_v+v?hGyvQpv9$v+v?,@vQFv}v?fvO!v9ffv=v9Sfvzv,;
|vvQGFvvgvv?h@vvtvvO*vv~Q|vvRjRvvv,,fvv9yvv~Gyvv}vvgvvQpvv?;238(Gyvvwvv(*vvB:Gyvv}vvGvvzvvUGyvv(_vv"vv,yvvzvvDvvtvv9pvv?hGyvvqvv"vv(fhG6OGH,

1998),U140.

(3)|vJv}vO|vJv}v(OGN|v9e,GyvAvwv9|v{G:svAvZv9OjGNsvzv+v}v,<v+v#Gyv"vdvQ*v?hGyvAvav=v+vu(Gyvtv9$vQI:|vgv%vOGyv=vJv(KhGyvOQGSv9J
GygQ<+?,2000),U227.

(4)|Gz?GyOQGS9JGy}9y+?hGy}ZQp+?,GygOO10(C*z(d/S=A}=Q1999),U28.
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vvvvvC:@vvvwvvv(fGyvvvOhyvvv?GyvvvQGivvv=vvv?pvvv,G:!vvv]vvv}qvvv9esvvvOsvvv9|vvvB<vvvAvvvMvvvqvvv+vvv̂fvvv}vvv;@vvv%vvv9Lvvv;dGyvvvgvvv9|vvv+vvv#
GyT9<t+#<9y"T=?Ey)f}z?Chf};JGyOhdG}f]9Ap,Gy"d9eGy"tOjG}hQh<,.

hsvO!vGvJvB|vgvdv~GyvOhdG}fv]v9Apv,@vJvtv+vu$vPgGyv}vgv9*v+vQ|v9fvOGOhyv?Gyv+v(!v9f(5),Iv+vE

<vzvk|vgvOdGyvAv]vMv~pv+v%v95,2pv,Gyv}v8v?,h<vzvk|vgvOdfvGvR|v+vRG!v+vAv%v9Eyv)!v9@vGv%v9Gyv}vJvzv,Iv(Gyv)4
pv,Gyv}v8v?,h<vzvk|vgvOdGyvqv9FvOI9,8pv,Gyv}v8v?.C|v9<v9yv"vTv=v?Eyv)|v|VvQ!vTv=v?GyvO*v#Gyvgv9eEyv)Gyv"v9@vH
Gyvtv(|v,GNFv}v9yv,,pvtvORGOJpv,|vgvdv~GyvOhdG}fv]v9Afvzv)Gyv"vTv=v?Gyv}vAvqvufvzv+v%v9,hfvzv)GyvQiv~
|vv#Pyvvx@vv}vvBGyvv}vv(Gpvvtvv?fvvzvv)OLvv(dG:@

q
vvJvv9OG}hQh<vv,Eyvv)Gyvv"vvdvv9eGyvv"vvtvvOjG}hQh<vv,GSvvAvv"vv9OG

k
Eyvv)

Gyvv"vvGvv9MGyvvPjIvvtvvtvvAvv&$vvPgGyvvOhdfvvzvv)|vvTvvAvv(i<vvtvv+vv?Gyvv}vv|VvvQGJhGyvvWvvQhWGyvvAvv,IvvOO@vv%vv9zG@vvqvv9svv+vv?
|9SAQ*MBy|Dz}9*(\J&GyGOhdG6@,(6):

GyGOhdQs~(1)
|(srOhdG:@J9OG}hQh<,|#GSA+q9AVQhWG:!]}9eEy)Gy+(Qh

h|W9QvA%9p,By+?SgQGyZQaG}hQh<,(1998)
GyOhy?|gOd

GyA]M~

1997

fGRGy}(GR!?v"T=?
|#Gy"9@HGy}Jz,
GNF}9y,1997

GyO*(fv"T=?|#
Gy"9@HGy}Jz,
GNF}9y,1997

|gOdGyq9FOI

_(*{G}F{
1997

|W9Qv?p,By+?
SgQGyZQa

<OG*?1998

Gy}gOdGy}Aqufz+&2.73.5-607.8

GyOhdGy}W9Qv?p,G:@J9OGy"tOj

Cy}9!+91.42.7-61.35.6!g~

pQ!T91.23-585.5!g~

E*a9y+91.82.7-121.66.7!g~

ES=9!+91.82.6-68.86.3!g~

$(y"OG1.81.4-72.15.5!g~

<zG+w91.42.1-122.25.7!g~

Gy"}T91.12.5-66.15.6!g~

p"z"OG1.30.9-55.85.9!g~

Gy=Q@j9d1.82.5-626.2!g~

G*Qy"OG1.20.966.36.2!g~

y(vT}=(QZ1.41.76.75.6!g~

*A=vvvvvvvvvvvvvvvh

(5)CIvv}vvOIvvTvv+vv#GyvvQpvv9fvv,,CCvvQGyvvTvv(bG}hQh<vv+vv?Gyvv}vv(IvvOIfvvzvv)Gyvvtvvavv9YGyvv}vvZvvQpvv,G}hQh<vv,hGyvv}vvZvv9QaGyvvgvvQ<vv+vv?,
OQGS9JGSAQG@+G+?;8(C<(c=,:|QvRGN|9QGJyzOQGS9JhGy=J(KG:SAQG@+G+?,1997),U62.

(6)Deutsch Bank Research, New Currency European: Special Report (Frankfurt am Main: The Author,

1998), p. 10.
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@9<vvvvvvvvvvvvvvvvh

Gy+(!9f5.20.4-108.79.8!g~

GyOhdGyA,<t+BL9QLG:@J9OGy"tOj

E!wzAQG1.81.9-53.47:

GyT(*O1.90.8-76.66.5:

GyOG!}9Qc1.90.765.16.2!g~

Gyvvvvvvvvv}vvvvvvvvvZvvvvvvvvvOQ:Deutsch Bank Research,New Currency European: Special Report (Frankfurt amMain: The

Author, 1998), p. 10.

|vv#Gyvv}vv;IvveCfzG@vvqvv9svv+vv?|vv9SvvAvvQ*vvMvvByQvvvRJpvv,|vvJvv(Q$vv9G:svvAvvZvv9Ojfvvzvv)svv+vv9eGyvvTvv(b
G}hQh<vvv+vvv?Gyvvv}vvvWvvvAvvvQvvvv?|vvv#Lvvv;dEIvvvOGK@vvvtvvv9QH<vvv+vvv#GyvvvTvvv+vvv9Svvv9JG:svvvAvvvZvvv9O*vvv?yvvvzvvvOhdG}fvvv]vvv9A
hGyvv(Yvv(dEyvv)hIvvOI!vvtvvO*vv?@vvTvv}vvK<vv9yvvAvvgvv9|vv{<vvgvv}vvzvv?!vvtvvO*vv?hGIvvOI,|vvh@vv"vvTvv+vvuvvv9|vv{yvvzvvTvv+vv9Svv9J
Gyvv}vv9yvv+vv?hGyvv"vvtvvO*vv?|vv#Lvv;d<vv"vvx|vvQvvvRjChQh<vv,hGfvvAvv=vv9Qg<vv}vvDvv9<vv?|vv|SvvTvv?PGJSvvzvvavv?pvv(bh_vv"vv+vv?
@w(fsQGQG@%9|zR|?yzOhdG}f]9A.

EfGyv}vQIvzv?G}Lv+vQIyvtv+v9eGyv(IvOIGyv"vtvO*v?G}hQh<v+v?<vOCJ|vh|vavzvhfv9e1999,Iv+vE@v~q

GNfv;ffv#|v+v;OhIvOIGyv"vtvOG}hQh<v+v?zGyv+v(Qhypv,G}hd|v#vv9!v(fGyvDv9!v,/*v"v9*vQ,|vh@vDv=v+vB

CSvvgvv9QYvvQafvv}vv;JGyvvOhdGyvv}vvWvv9Qvvv?pvv,Gyvv"vvdvv9eGyvv"vvtvvOj<vvZvv(QI!vv%vv9Fvv+vv?ivv+vvQsvv9<vvzvv?yvvzvvAvvgvvO*vv{,
hE!W9AGy="xGy}QvRjG}hQh<,<9fA=9QgGyTza?Gy"tO*?p(bGy(_"+?.

yvtvOG!vAv%v)Gyvgv}v{<v9yv+v(vv(,h@v~@vJv(*v{CQYvO@v&<v}vgvOd1:1h<vOCGyvAvgv9|v{<v9yv+v(Qh|v#sv=v{
GyvOhdG}fv]v9AGyvAv,OLvzvB|v"vavtv?Gyv+v(Qh,h@v~G:@vqv9bfvzv)|v(GYvzv?GyvAvgv9|v{<v9yvgv}v;JGyv(_v"v+v?
Fvv"vv=vv9

k
Eyvv)Fvv"vv>|vvhGyvv+vv(Qhyvvjvv9*vv?fvv9e2002,EPG!vvAvv%vv)Gyvvgvv}vv{<vv%vv9!vv%vv9Fvv+vv9

k
hSvvJvv=vvB|vv#GyvvAvvOGhd

Lv;dG}Vv%vQGyvTvAv?G}hyv)|v#fv9e2002yv+vwvAv}v{@vWvwv+v{|v"vavtv?Gyv+v(Qhyv(IvO$v9<v(Yvqv%v9vvAvzv?
GsvvAvvZvv9O*vv?@vvgvv9OdGsvvAvvZvv9OGyvv(:*vv9JGyvv}vvAvvJvvOIG}|vvQ*vvwvv+vv?,Ivv+vvE*vv=vvzvvkfvvOOSvvwvv9!vv%vv9|vv9*vvtvv9QH290
|vvzvv+vv(f!vvTvv}vv?,h@vv=vvzvvkIvvZvvAvv%vv9|vv#Gyvv"vv9@vvHGNFvv}vv9yvv,Gyvvgvv9yvv}vv,18,6pvv,Gyvv}vv8vv?,h@vv%vvOa|vv#Lvv;d
hIvO@v%v9Gyv"vtvO*v?Eyv)@vJvtv+vu|vGv}v(fv?|v#G}$vOGa*vAv}vDv{C$v}v%v9pv,LvzvuSv(b|v9yv+v?hGSvgv?fvzv)
CSvvU|vv(IqvvOI,hE*vvGvv9OOhQpvvgvv9dyvvzvvgvv}vvzvv?G}hQh<vv+vv?fvvzvv)Gyvv}vvTvvAvv(iGyvvOhyvv,,h@vvJvvtvv+vvuGyvvAvvGvv9!vvU

p,GyT+9S9JGyAG9Q*?hGyRQGf+?Gy}WAQv?,hR*9OIGy}"9pT?hQph|gO:JGy"}(.

yvvvtvvvOGSvvvAvvvavvv9YGyvvv+vvv(Qh@vvvgvvvR*vvvRsvvv(@vvv&pvvv,CSvvv(GbGyvvvZvvvQa,hIvvvtvvvuGyvvvAvvvwvvv9pvvv||vvvhGyvvvOh:Q,Cvvv~q

@vGv9hRgpv,G6h!v?G}Lv+vQIyv+vZv{Eyv)SvgvQYvQa*vgv9Od1,3Oh:QG
k

yvzv+v(QhGyv(GIvO|vh<vOG*v?fv9e
2005,<vvgvvO|vv9vvv9f*vvgvv9Od0,93Oh:QG

k
fvvWvv+vv?G!vvavv;svv&fvv9e1999,h$vvPGGyvvAvvJvvTvv#*vvQFvvhEyvv)

fOIf(G|{(7)S9fOJp,@gR*Rs(IGy+(Qh!PvQ|"%9:

1d=j4X(b

(7)$vv"vvQj@vv(pvv+vvufvvRGe,zGyvvTvv(bG}hQh<vv+vv?Gyvv}vv(IqvvOIhBCvv9Q$vv9Gyvv}vvJvvAvv}vvzvv?fvvzvv)Gyvv"vvWvv9WGyvv}vvZvvQpvv,hGyvv}vv9yvv,,yG}$v9yv,

(Gy}zrG:sAZ9Oj),GyT"?7,GygOO6(1997),U2.
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vvvvvG!vv%vv+vv9QCSvv(GbG}hQGbGyvv}vv9yvv+vv?pvv,Gyvv=vv(QYvv9J,<vvMvv9Yvv?<vv(QYvv?!vv+vv(*vv(Qc,G}|vvQGyvvPj
Opvh<v9:SvAvDv}v9QEyv)GyvAv(Fv&!vJv(|v"vavtv?Gyv+v(Qh<vgvO|v9vv9!vBYv"v9O*vuG:SvAvDv}v9QGJG}hQh<v+v?@vAvGv&
!J(Gy(:*9JGy}AJOIG}|Q*w+?.

vvvvvR*vv9OIGyvvqvvQbpvv,Gyvvgvv9FvvOfvvzvv)Gyvv(OGFvvhyvvZvv9yvvKGyvv+vv(Qh,<vvgvvOLvvqvv̂G:IvvAvv+vv9_vv,GyvvqvvOQGyvv,
!vvTvv=vv?Gyvvqvv9FvvOIfvvzvv)GyvvOh:Q<vv"vvZvvr!vvtvvavv?pvv,@vvWvvQ*vv#GyvvDvv9!vv,/!vv(pvv}vv=vvQ2002|vv9Fvvgvv{Gyvvgvv9FvvOfvvzvv)
G:SAD}9QCp]{p,|"at?Gy+(Qh|"&p,Gy(:*9JGy}AJOIG}|Q*w+?.

vvvvvGyvvWvvwvv(cGyvv}vvAvvRG*vvOI@vvGvv9gsvv(IG:svvAvvZvv9OG}|vvQ*vvwvv,,hG!vvgvvwvv9Svv9JGyvv(\vvhGyvvOhyvv,!vvAvv+vvGvv?
GyAM(a|#G!O:YIQHLz+G+?CLQi.

Ef|v9Ivtvtv&Gyv+v(Qh|v#@vtvOqeh@vJvTv#pv,h\vgv&Lv;dpvAvQIR|v"v+v?hFv+vRIFvOG
k

<v(Yvqv&fv}vzv?
Ohyvv+vv?svv(*vv?h!vv9FvvJvv?yvv~*vvwvv#!vvAvv+vvGvv?svvQGQGJSvv+vv9Svv+vv?,hE!vv}vv9fvvzvv)CSvv9Ssvv(iGyvvTvv(bGyvvgvv9yvv}vv+vv?,
hyvvwvv,*vvAvv~GSvvAvvMvvOGefvv}vvzvv?|vv9fvvzvv)!vvavv9bfvv9yvv}vv,@vvtvv(e<vv(cvv9FvvrGyvv"vvtvv(OGyvvgvv9yvv}vv+vv?,:<vvOq|vv#@vv(GpvvQ
|vvGvv}vv(fvv?|vv#GyvvWvvQhWhGyvvgvv(G|vv{pvv,Gyvvgvv}vvzvv?!vvqvvTvv%vv9hpvv,GsvvAvvZvv9OGyvv=vvzvvOGyvv}vvZvvOQyvv%vvPgGyvvgvv}vvzvv?,
|Dz}9$(GyJ9d<9y"T=?Ey)Gy+(QhhG:@J9OG}hQh<,.

hvvzv}v9vv9!vBIvZv?Gyv=vzvOpv,GyvAvGv9QIGyvOhyv+v?Cvv=vQ,pvTv(a*vwv(fGyvavzv>fvzv)fv}vzvAv&CvvDvQ,
h@vwv(f|vzyv(pv?CvvDvQpv,GyvTv(bGyvOhyv+v?,hsvOpv9svBIvZv?G:@

q
vJv9OG}hQh<v,|v#GyvAvGv9QIGyvgv9yv}v+v?

19pvv,Gyvv}vv8vv?fvv9e1998,pvv,Ivv+vv#SvvGvvzvvBIvvZvv?Gyvv(:*vv9JGyvv}vvAvvJvvOIG}|vvQ*vvwvv+vv?hGyvv+vv9<vv9ffvvzvv)
GyvvAvv(Gyvv,17pvv,Gyvv}vv8vv?h8pvv,Gyvv}vv8vv?.h*vvGvv>vvvPyvvx@vv(GpvvQGyvvDvvtvv?pvv,svv+vv}vv?Gyvvgvv}vvzvv?<vv9SvvAvvtvvQGQsvv+vv}vvAvv%vv9,
pvv9yvvAvv]vvMvv~Gyvv}vvQ@vvqvvh*vvTvv=vv>Ivv9:

k
|vv#fvvOeGyvv+vvtvv+vv#hfvvOeGyvvDvvtvv?pvv,G:svvAvvZvv9Ohpvv,svv+vv}vv?Gyvvgvv}vvzvv?,hyvv~

@vvAvvGvv9hR|vvgvvO:JGyvvAvv]vvMvv~pvv,G:@vvJvv9OG}hQh<vv,!vvTvv=vv?1,3pvv,Gyvv}vv8vv?fvv9e1997G}|vvQGyvvPjyvv&
|vOyv(dvv=v+vQ<v9yv"vTv=v?Eyv)GSvAvtvQGQfv}vzv?Gyv+v(Qh.h*vGv>vvPyvx@v(GpvQCSv(Gb|v9yv+v?|vAvJvQQIhhGSvgv?
hfvv}vv+vvtvv?pvv,Gyvv=vvzvvOGyvv}vvZvvOQyvvzvvgvv}vvzvv?}!vv%vv9@vvTvv9$vv~pvv,R*vv9OIGyvvavvzvv>GyvvOhyvv,fvvzvv)Gyvvgvv}vvzvv?|vv#Lvv;d
G:SvvAvvDvv}vv9QGJGyvvgvv9yvv}vv+vv?,h$vvPG|vv9Ivvtvvtvv&G:@vvJvv9OG}hQh<vv,<vvgvvOEfvv9OI$vv+vvwvvzvv?Gyvv"vvdvv9eGyvv}vvZvvQpvv,
G}hQh<vvv,hLvvvzvvvuCSvvv(Gbh|vvv|SvvvTvvv9JhCOhGJ|vvv9yvvv+vvv?FvvvO*vvvOI|vvv"vvvAvvvWvvvQIpvvv,OhdGyvvvtvvv9QIG}hQh<vvv+vvv?
hLvv9QFvv%vv9,hvvvPyvvx*vvGvv>@vv(GpvvQCvvtvv?G:SvvAvvtvvQGQGyvvTvv+vv9Svv,pvv,Gyvv=vvzvvOGyvv}vvZvvOQyvvzvvgvv}vvzvv?,R*vv9OIfvvzvv)
Gy}|VQGJG:sAZ9O*?Gy}Jtt?(8).

vv{q$vPgGyvgv(G|v{@v(GpvQJ<vOQFv?fv9yv+v?yvOiG:@vJv9OG}hQh<v,,|v9Sv9fvOfvzv)hFv(Ofv}vzv?
Gyvv+vv(Qh<vv(Yvvqvv%vv9fvv}vvzvv?fvv9yvv}vv+vv?svv9OQICf@vvwvv(ffvv}vvzvv?GIvvAvv+vv9_vv+vv9JOhyvv+vv?@vvgvvAvv}vvOfvvzvv+vv%vv9Gyvv}vvZvv9Qa
Gyvv}vvQvvvR*vv?yvvzvvOhdpvv,@vvwvv(*vv#GIvvAvv+vv9_vv+vv9@vv%vv9,hfvv}vvzvv?GOLvv9Qh|vv=vv9O:Jh@vvOLvv{pvv,CSvvgvv9QGyvvZvvQa,
hhSvv+vvzvv?yvvzvvAvv=vv9Odh@vvTvv(*vv?Gyvv}vv=vv9O:JGyvvAvvGvv9Q*vv?GyvvMvv9QFvv+vv?,hhIvvOIIvvTvv9<vv+vv?h|vvtvv+vv9Syvvzvvtvv+vv}vv?pvv,
G}S(GbGyg9y}+?.

C*d3SuQG9TuQh4PvGE7@GXO=XJG9bh9TZhG9Kd(TvZ

(8)QG<vKVvQ*vb,zG:svAvZv9OGyvGvRGFvQjhGyv+v(Qh,y|vGvzv?fvzv(eG:svAvZv9OhGyvAvTv+v+vQhGyvAvGv9QI(Fv9|vgv?GyvGvRGFvQ),GyvgvOO8

(2003),U56.
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GyGOhdQs~(2)
|t9Q!?<g^Gy}|VQGJG:sAZ9O*?ypw

o
{

q
|#G:@J9OG}hQh<,

hGy(:*9JGy}AJOIG}|Q*w+?

Gy}|VQG:@J9OG}hQh<,Gy(:*9JGy}AJOIG}|Q*w+?

fOOGyTw9f(1998)(|z+(f!T}?)290267

Gy"9@HGy}Jz,GNF}9y,(1997)(@Q*z+(fOh:Q)70466071

Gy"T=?|#Gy"9@HGyg9y},(p,Gy}8?)1920

Gy"T=?|#GyAG9QIGyg9y}+?(p,Gy}8?)1917

|gOdGyA]M~(1997)(p,Gy}8?)1,31,5

Gyv}vZvOQ:QG<vvKVvvQ*vvb,zG:svvAvvZvv9OGyvvGvvRGFvvQjhGyvv+vv(Qh,y|vGvzv?fvzv(eG:svAvZv9OhGyvAvTv+v+vQhGyvAvGv9QI(Fvv9|vvgvv?GyvvGvvRGFvvQ),
GygOO8(2003),U56.

vQh!(y(F+9C$~G}IOGKGy}}%OIyd%(QG:@J9OG}hQh<,hf}z?Gy+(Qh

GyA9Q*vvvvvvvvvvvvvvvNGNFvvvvvvvvvQGAGJ(G}IvvvvvvvvvvvvvvOGK)

18/4/1951

25/3/1957

f9e1962

1/7/1967

f9e1970

f9e1972

1/1/1973

BPGQ/|9QS1979

1/1/1981

v9!(fG}hd/O*T}=Q1985

1/1/1986

V=9W/p=QG*Q1987

!+T9f/C<Q*{1989

1/7/1990

pvvQ!vvTvv9,Cyvv}vv9!vv+vv9,E*vvavv9yvv+vv9,<vvzvvGvv+vvwvv9,$vv(yvv"vvOGhyvv(vvvTvv}vv=vv(QZ@vv|SvvU|vvGvv}vv(fvv?GyvvqvvJvv~

hGyZz>G}hQh<+?.

GyOhdGyTA?@(sh|g9$OIQh|9yAzS+UGy}G}(f?G:sAZ9O*?G}hQh<+?.

s+9eOhdGy}G}(f?G}hQh<+?<9fA}9OS+9S?p;I+?|(I
q

OI(PAC).

G!vvO|vv9L|vvGvv}vv(fvv?GyvvqvvJvv~hGyvvZvvzvv>hGyvv}vvGvv}vv(fvv?G:svvAvvZvv9O*vv?|vvgvv9
k

yvvAvvwvv(*vv#Gyvv}vvGvv}vv(fvv?

G}hQh<+?.

QFvv+vvUhRQGAyvv(vvvTvv}vv=vv(QZ*vv]vvhLvvavvAvv&Gyvvavv}vv(Ivv?yvvQSvv~@vvqvv9Yvv+vv{GSvvAvvQG@vv+vvGvv+vv?Gyvv(IvvOI

Gy"tO*?yg9e1980.

E!W9A!d9eGyDg=9fGy"tOj.

G!]}9eGyOG!}9Qc,E*a9y+9hE*Qy"OGyz(IOIG:sAZ9O*?G}hQh<+?.

E_v;bGyv"vdv9eGyv"vtvOjG}hQh<v,<vtv+v9OIpvQ!vTv9hCyv}v9!v+v9<vzSvgv9QYvQa|vQ<v(_v?<v(IvOI

Gy"tOG}hQh<+?.

GyOL(dp,Gy(IOIG:sAZ9O*?G}hQh<+?(CEE).

G:@q9bfz)S#
q

Gyt9!(fG}hQh<,Gy}(IqON!W9AS(b|(IqOI<Jz(df9e1992.

G!]}9eCS=9!+9hGy=Q@j9dyz(IOIG:sAZ9O*?G}hQh<+?,y+Z=KGygOO12<zOG
k
.

GyA(s+hGyQS},fz)Gyt9!(fG}hQh<,Gy}(IqO|#_Qa9Ohd.

@vtvQ*vQOG*vzv(QQFv+vUGyvzvGv"v?G}hQh<v+v?*vJvOOCv;K|vQGIv{yvAvJvtv+vuGyv(IvOIG:svAvZv9O*v?

hGy"tO*?.

Gyvvv=vvvOApvvv,Gyvvv}vvvQIvvvzvvv?G}hyvvv)yvvvzvvv(IvvvOI<vvv{yvvvjvvv9AGyvvvtvvv+vvv(Ofvvvzvvv)@vvvOpvvvuQDhSG}|vvv(Gdfvvv=vvvQ

IOhOGyOhdG}f]9A.

*A=vvvvvvvvvvvvvvvvvvh

1d=j4X(b
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@9<vvvvvvvvvvvvvvvvvh

7/2/1992

C*z(d/S=A}=Q1992

v9!(fG}hd/O*T}=Q1992

@WQ*#GyD9!,/!(p}=Q1993

1/1/1994

1/1/1995

V=9W/p=QG*Q1995

v9!(fG}hd/O*T}=Q1995

v9!(fG}hd/O*T}=Q1996

f9e1997

2/3/1998

1/1/1999

1/1/2001

1/1/2002

1/7/2002

@vv(svv+vvhG@vvqvv9svv+vv?G:@vvJvv9OG}hQh<vv,pvv,|vv9SvvAvvQ*vvMvvBpvv,$vv(yvv"vvOGN!vvWvv9AG:@vvJvv9OGyvv"vvtvvOj

G:sAZ9OjG}hQh<,.

LQhLGyG"+&GNSAQy+",hGyz+QIGN*a9y+?f#By+?\=bCSg9QGyZQa.

@=",Cy}9!+9y;@q9s+?.

@"q+PzG@q9s+?|9SAQ*MBy.

E!W9A|g%OGy"tOG}hQh<,p,pQG!wq(QJ(Cy}9!+9).

EIvv;d|vvgvv%vvOGyvv"vvtvvOG}hQh<vv,|vvJvv{Gyvv=vv"vv(cGyvv}vvQvvvR*vv?G}hQh<vv+vv?G}fvv]vv9Apvv,G:@vvJvv9O

G}hQh<,.

GNfvvOGOyvvAvvzSvv+vvUGyvv=vv"vvxG}hQh<vv,|vvhGyvv}vv"vvdvv(|vv?G}hQh<vv+vv?yvvzvv=vv"vv(cGyvv}vvQvvvR*vv?yvvOhd

G:@J9O.

G!]}9ev{q|#Gy"}T9,p"z"OGhGyT(*Oy+Z=KG:@J9O<vvvv15Ohy?ChQh<+?.

_v=v9fv?GyvwvAv9HG}Lv]vQfv#_vQ*vuGyv(vv9yv?G}hQh<v+v?*vtvAvQMGyvMvav(GJyvAvtvO*v~Gyvgv}vzv?

G}hQh<+?Gy}(IqOI.

GFvvAvv}vv9Y|vvOQ*vvOhGsvvAvvQGMGSvv~Gyvv+vv(Qhyvvzvvgvv}vvzvv?GyvvGvvO*vvOI,h@vvJvvO*vvO1/1/1999|vv(fvvO

GyAg9|{<&.

GFvvAvv}vv9YO<vvzvv#hG:@vvqvv9bfvvzvv)GN_vv9QGyvvtvv9!vv(!vv,Gyvv;ReyvvAvvJvv(*vv{Gyvvgvv}vv;JGyvv"vv(fvv+vv?Eyvv)

Gy+(Qh.

Gy=OAp,@t++~G}OGAG:sAZ9OjyzOhdG}f]9ANsQGQGyg](*?p,G:@J9O.

GyvvzvvGvv"vv?G}hQh<vv+vv?@vv(Yvv,<vv9!vv]vv}vv9e11<vvzvvOG
k

Eyvv)G:@vvJvv9OGyvv"vvtvvOj,h@vvzSvv+vvUGyvv=vv"vvx

Gy}QvRjG}hQh<,.

_vvQMGyvv+vv(QhQSvv}vv+vv9
k

vvvgvv}vvzvv?IvvTvv9<vv+vv?yvvAvvJvv{|vvJvv{Svvzvv?Gyvvgvv}vv;JGyvv(_vv"vv+vv?|vvh@vvDvv=vv+vvB

CSg9QGyZQa.

G!]}9eGy+(!9fEy)Gyg}z?Gy}(IqOIyAZ=KGyg](GyD9!,fWQ.

Gy=OAp,GSAMOGeGy+(QhQS}+9
k

p,Gy"W9_9JGy+(|+?|#_Qa12Ohy?f](.

BLvvQ|vv(fvvOyvvtvv=vv(dGyvvgvv}vv;JGyvv(Qsvv+vv?hGyvv}vvgvvO!vv+vv?ypvvw
o
vv{qOhyvv?hEFvv=vv9Q*vv?@vvJvv(*vvzvv%vv9Eyvv)

Gy+(Qh.

|;Id?:$PGGyGOhd|#EfOGOGy=9IE.

C9!+9
k

:|"gwT9JGy+(Qh
fz)Gy"d9eGy"tOjGyOhy,hG:@J9OG}hQh<,

yvtvOfv9VvBOhdG:@vJv9OG}hQh<v,Iv9dGSvAv"vqv9QsvZv(i_v+vzv?GyvTv"v(GJGyvMv}vUGyvAv,Sv=vtvB

fv}vzv+v?E_v;bGyvgv}vzv?GyvGvO*vOI(Gyv+v(Qh)!vAv+vGv?Vvgv(Q$v9<v9yvMv(a|v#fvOe@v}vwv#$vPgGyvgv}vzv?@v=v(C

|vvwvv9!vvAvv%vv9GyvvOhyvv+vv?,yvvwvv#SvvQfvv9f|vv9G!vvAvvtvv{$vvPGG:SvvAvv"vvqvv9QhGyvvMvv(aEyvv)<vvtvv+vv?OhdGyvvgvv9yvv~,h<vvMvv9Yvv?

C|vQ*vwv9<vgvOE_v;bGyv+v(Qhfv9e1999,}!v%v9VvgvQJhCOQvvB|v9*vgv9!v+v&GyvOh:Q|v#pvtvOGfSvzvavAv&

C*d3SuQG9TuQh4PvGE7@GXO=XJG9bh9TZhG9Kd(TvZ
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pvvvv,CSvvvv(GbGyvvvv}vvvv9dGyvvvvgvvvv9yvvvv}vvvv+vvvv?,pvvvvgvvvv;svvvv9JGyvvvv}vvvv9dhGyvvvvAvvvvGvvvv9QIyvvvvOhdG:@vvvvJvvvv9OG}hQh<vvvv,GyvvvvOGLvvvvzvvvv+vvvv?

hGyvMv9QFv+v?Sv(a@vAvJvOO<v9yv+v(QhGyvPj*vWvwv{@v%vO*vOG
k

Ivtv+vtv+v9
k

yvzvOh:Q,h*vgv"v,$vPG@vQGFvhSvzvav?

G}|vQ*vwv+v+v#hIvQ*vAv%v~pv,CSv(GbGyv}v9dGyvgv9yv}v+v?GyvAv,vv9fGyvAvgv9|v{<v%v9<v9yvOh:QG}|vQ*vwv,hGyv+v#

Gyv+v9<v9!v,yv+v"vWvz!vdv9e!vtvOjOhyv,Cv;Cv,G}svav9H:svav>Gyv+v(Qhhsvav>GyvOh:Qhsvav>Gyv+v#h$vPG

|=9VQI<gOE_;bGyg}z?G}hQh<+?GyGO*OIzGy+(Qhy.

G!vvavv;svv9
k

|vv#Svv"vv?1999(Svv"vv?E_vv;bGyvv+vv(Qh)Vvv%vvOGyvvgvv9yvv~@vvJvv(:Jfvv}vv+vvtvv?yvv+vvUpvvtvvbfvvzvv)

Gyv}vTvAv(iGyv"vtvOjhGyv}v9yv,,<v{vvPyvxfvzv)Gyv}vTvAv(*v+v#G:svAvZv9OjhGyvTv+v9Sv,,hyv~*vtvAvZvQ@vzCv+vQ

Gyvvgvv}vvzvv?GyvvGvvO*vvOIzGyvv+vv(Qhyfvvzvv)Gyvvqvv]vv9AG}hQh<vv,pvvtvvb<vv{@vvzCvvQGyvvgvv9yvv~<vvzCvvQg,hG!vvgvvwvvUGyvvAvvgvv9|vv{

<vvv9yvvv+vvv(Qhfvvvzvvv)vvvv9pvvv?G}Svvv(GbGyvvvgvvv9yvvv}vvv+vvv?!vvvdvvvQG
k

Eyvvv)GyvvvDvvvtvvv{G:svvvAvvvZvvv9Ojyvvv;@vvvJvvv9OG}hQh<vvv,\vvv}vvv#

G:svvvAvvvZvvv9OGyvvvOhyvvv,.EfGyvvvOhdG}hQh<vvv+vvv?GNIvvvOifvvvWvvvQGyvvvAvvv,OLvvvzvvvBGyvvvOpvvvgvvv?G}hyvvv)pvvv,!vvvdvvv9e

Gyvv+vv(Qh@vv}vvzvvxyvv(IvvO$vv9GsvvAvvZvv9OG
k

*vv}vv9Cvv{|vvwvv9!vv?G:svvAvvZvv9OG}|vvQ*vvwvv,Efyvv~!vvtvv{*vvqvv(svv&pvv,Civvzvv>

Gyv}v|VvQGJ,h*vwvqv,Cf!vWv+vQEyv)Cvtv{|vgv9|v;JG:@vJv9OG}hQh<v,|vhGyv=vzvOGfGyv"v9|v+v?pvtvb,EP

!vTvGv{|v9*vqv(b!vTv=v?22pv,Gyv}v8v?|v#Yv9OQGJG:@vJv9O@vP$v>Eyv)CSv(GbGyv=vzvOGfGyv"v9|v+v?(9),

h<vv9yvvAvv9yvv,Svv+vvwvv(fGyvvAvvgvv9|vv{|vvh$vvPgGyvv=vvzvvOGf<vv9yvv+vv(Qh|vv9*vv|OjEyvv)R*vv9OIGyvvavvzvv>fvvzvv+vv&pvv,Svv(b

GyZQaGyOhy+?.

|vv}vv9:Vvvx

q
pvv+vv&,Cf|vv"vvgvvwvvTvv9JGyvv+vv(QhsvvO|vvTvvBFvv(G!vv>fvvO*vvOI:GsvvAvvZvv9O*vv?,Svv+vv9Svv+vv?,

|v9yv+v?,h!vtvO*v?,CCvQJ<vavQ*vtv?|v=v9VvQIChiv+vQ|v=v9VvQIpv,Gyvgv;sv9JGyvOhyv+v?,hCIvOCvB@vJv(:J

f}+t?p+%9,h<M9Y?fz)Gy}TA(*+#G:sAZ9OjhGy"tOjGyOhy,hG}hQh<,.

1vvvvvfz)Gy}TA(iGyOhy,

yvvvtvvvOcvvv%vvvQJh@vvvQvvvvRJ|vvv"vvvgvvvwvvvTvvv9JGyvvv+vvv(Qhpvvv,Gyvvv"vvvdvvv9eG:svvvAvvvZvvv9OjhGyvvv"vvvtvvvOjGyvvvOhyvvv,pvvv,

Gy}G9:JG6@+?:

1vvvvvsv9eGyvOh:Qsv=v+v{cv%v(QGyv+v(Qh<v9yvOhQGyvQFv+vTv,pv,@vTvgv+vQGyvAv=v9OdGyvAvGv9QjGyvgv9yv}v,,

Iv+vESvGv{Sv"v?1995!vTv=v?47,6pv,Gyv}v8v?|v#GyvAvGv9QIGyvgv9yv}v+v?|vTvgvQI<v9yvOh:Q|vtv9<v{15,3

pv,Gyv}v8v?<v9yv}v9Qch4,8pv,Gyv}v8v?<v9yv+v#h6,3pv,Gyv}v8v?<v9yvqvQ!vxGyvqvQ!vTv,h5,7pv,Gyv}v8v?<v9yvGv"v+v&

GNSvvAvvQyvv+vv"vv,,hvvv9f|vv9*vvtvv9QH72pvv,Gyvv}vv8vv?|vv#EFvv}vv9yvv,GyvvAvvOGhdGyvvqvv(Qj*vvAvv~<vv9yvvOh:QhGyvvPj

*v=vzvkIvGv}v&Gyv+v(|v,IvOhO1200|vzv+v9QOh:Q(10),h<v9fvAv=v9QCfGyv+v(Qh$v(Gyv=vO*v{yvgv}v;JOhd

G:@vJv9O,pv%vPG*vgv"v,Cf30pv,Gyv}v8v?|v#Yv9OQGJGyvgv9yv~@vtv(eG6f<v9yv+v(Qh,hCfvv{qGyvAvGv9QI

1d=j4X(b

(9)Fv9|vgv?GyvOhdGyvgvQ<v+v?,G}|v9!v?Gyvgv9|v?[hBLvQhf],GyvAvtvQ*vQG:svAvZv9OjGyvgvQ<v,Gyv}v(IvO2002(C<v(cv=v,:[G}|v9!v?
Gyg9|?,2002]).

(10)|j9hQjVz=,fz,,Gy+(Qh:G6C9Qfz)GsAZ9OGy=zOGfGygQ<+?hGyg9y~(Gyt9$QI:R$QGAGyWQb,2000).
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Gyvvv=vvv+vvv"vvv+vvv?pvvv,OhdG:@vvvJvvv9O$vvv,G6f|vvvTvvvgvvvQqI<vvv9yvvv+vvv(QhCj|vvv9*vvvgvvv9Od60pvvv,Gyvvv}vvv8vvv?|vvv#GyvvvAvvvGvvv9QI

GyvvMvv9QFvv+vv?yvvOhdG:@
q
vvJvv9O,h<vvMvv9Yvv?CfIvvGvv~GyvvAvvGvv9QIGyvvMvv9QFvv+vv?(Yvv9OQGJ+hGQOGJ)yvvOhd

G:@
q
vvJvv9OG}hQh<vv,|vvhOhdGyvvgvv9yvv~G}LvvQisvvOpvv9svvB|vvDvv+vvzvvAvv%vv9yvvzvv(:*vv9JGyvv}vvAvvJvvOIG}|vvQ*vvwvv+vv?,

h$vvvPG*vvvgvvv"vvv,CfGyvvv+vvv(QhCIvvvQR@vvvtvvvOq|vvv9
k

Lvvv9QLG:@vvvJvvv9O!vvvdvvvQG
k

Eyvvv)Gyvvv(RfGyvvvPj*vvv}vvvzvvvwvvv&G:@
q
vvvJvvv9Opvvv,

G:svvvAvvvZvvv9OGyvvvgvvv9yvvv}vvv,,R*vvv9OIfvvvzvvv)EIvvv;yvvv&|vvvJvvv{GyvvvqvvvQ!vvvxGyvvvqvvvQ!vvvTvvv,<vvv(Yvvvqvvv&fvvv}vvvzvvv?@vvvTvvvgvvv+vvvQhOpvvvh

hGIvAv+v9Wpv,ivQHhVv}v9dhhSvbCpvQ*vtv+v9,hIv{|vJv{Gyv}v9QcG}yv}v9!v,pv,OhdChQh<v9GyvWvQsv+v?

hGyv(Svav)GyvAv,vv9!vB@vQ<vbfv}v;@v%v9<v9yv}v9Qc,h<vMv9Yv?CffvWvQOhd|v"v%v9$v,G6f\v}v#Ohd

G:@J9O.

vvvvv}vvvv9Ef
v

OhdIvvvv(VGyvvvv}vvvvAvvvv(SvvvvbGyvvvvAvvvv,@vvvvQ@vvvv=vvvvbpvvvv,Civvvvzvvvv=vvvv%vvvv9<vvvv9@vvvvqvvvv9svvvv9JGyvvvvWvvvvQGvvvvv?G}hQh<vvvv+vvvv?

Gyv}vAv(Svav+v?@vgvAv}vOGyv+v(Qh<v"vTv>fv9yv+v?fv}vzv?Opvhh@vTvgv+vQhGIvAv+v9_v,.hSv+vAv~:Ivtv9
k

@vqvwv+vxGyvgv;sv?

<v+v#GyvOh:Qh@vTvgv+vQGyv"vqvbpv,GyvTv(bG}hQh<v+v?fvzv)G}sv{.vv}v9Ef
v

@vQGFvhOhQGyvOh:Q<v(Yvqv&

fvv}vvzvv?GIvvAvv+vv9WhhSvv+vvzvv?@vv=vv9Odh@vvTvvgvv+vvQpvv,GyvvAvvGvv9QIGyvvgvv9yvv}vv+vv?COiEyvv)@vvtvvzvv+vv{Gyvvavvzvv>fvvzvv+vv&,h<vv9yvvAvv9yvv,

Ey)G!Mq9Vs+}A&.

2vvvvv@vvJvvAvvqvveGyvv=vv"vv(cGyvv}vvQvvvR*vv?<vv9IvvAvv+vv9_vv,pvv,Gyvvgvv}vv;JG}LvvQiGyvvtvv9<vvzvv?yvvzvvAvvJvv(*vv{yvvAvvOLvv{pvv,

Sv(bGyvZvQa,h*v|OjIvGv~G:SvAv+vQGOOhQG
k

|v%v}v9
k

pv,@vJvO*vOGyvJv9Fv?Eyv)G:IvAv+v9_v+v9J.yvtvOvv9f

GyvOh:Q*vWvwv{_v+vzv?Gyvgvtv(OGyvTv9<vtv?C$v~fv}vzv?GIvAv+v9Wpv,Gyv=v"v(cGyv}vQvvR*v?,pv"vJv(60pv,Gyv}v8v?

|vv#GIvvAvv+vv9_vv+vv9JGyvvgvv9yvv~vvv9!vvB<vv9yvvOh:Q|vvtvv9<vv{15,3pvv,Gyvv}vv8vv?<vv9yvv}vv9Qch3,6pvv,Gyvv}vv8vv?<vv9yvvGvv"vv+vv&

GNSvAvQyv+v"v,h6pv,Gyv}v8v?<v9yv+v#h1,9pv,Gyv}v8v?<v9yvqvQ!vxGyvqvQ!vTv,.hyvwv#<vgvOcv%v(QGyv+v(Qh<v(Yvqv&

fv}vzv?|vTvAvtvQICOiEyv)GfvAv}v9Og|vTvAv(Ofv9
k

yvzvtv+v}v?,hCYv=vKfv}vzv?GIvAv+v9Wpv,Gyv}vZv9QaGyv}vQvvR*v?

yvvOhdGyvvgvv9yvv~,h<vv9yvvAvv9yvv,|vv"vv9pvvTvv9
k

svv(*vv9
k

yvvzvvOh:Qpvv,G:IvvAvv+vv9_vv+vv9JGyvvgvv9yvv}vv+vv?,R*vv9OIfvvzvv)vvv(fGyvv+vv(Qh

CYvvv=vvvKhSvvv+vvvzvvv?yvvvgvvvtvvvOGyvvvZvvvqvvvtvvv9JGyvvvAvvvGvvv9Q*vvv?<vvv+vvv#G:@vvvJvvv9OG}hQh<vvv,hOhdGyvvvgvvv9yvvv~hhSvvv+vvvzvvv?yvvvAvvvtvvvO*vvv~
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GsAZ9O*?fQ<+?,GyT"?8,GygOO16(Y+r1999),U22.
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<vOfv~GyvAvGv9QIhGyvAv"v}v+v?,hfvOeEOQGcLvav(QIGyvAvJvO*v9JGyv}vWvAvQvv?GyvAv,@v(GFv%v%v9Gyv=vzvOGfGyvgvQ<v+v?

pv,fvZvQGyvgv(yv}v?G}|vQ*vwv+v?hG}hQh<v+v?,R*v9OIfvzv)GLvAv;aGyv}vwv(!v9JGyvTv+v9Sv+v?(@vgvOOGyv"vdv~

GyvvTvv+vv9Svv+vv?),hhFvv(OC!vvdvv}vv?hsvv(G!vv+vv#GsvvAvvZvv9O*vv?|vvJvvzvv+vv?|vvgvv+vvtvv?yvvAvvJvvQqcQCSGyvv}vv9dGyvvgvvQ<vv,OGLvv{

Gyvv}vv"vvavvtvv?GyvvgvvQ<vv+vv?,h@vvqvv9hJ|vvTvvAvv(*vv9JGyvvJvv}vv9*vv?GyvvGvv}vvQvvv+vv?,h@vvMvvzvvrGyvv=vv"vv9AGyvv%vv+vvwvvzvv,yvvzvvgvv}vvzvv+vv?

GN!vAv9Fv+v?,hG!vAvWv9QGyvqvTv9OGyv}v9yv,hGNOGQj,h\vgvrGyv=v"v+v?GyvAvJvAv+v?,hvvDvQIGyv"vRGfv9JGyv}vTvzvJv?

(GyvvTvv(OGf)hGyvvJvvQhHGNsvvzvv+vv}vv+vv?(IvvQHGyvvgvvQGb).hvvv9!vvBGyvv"vvAvv+vvGvv?fvvOe@vvqvvgvv+vv{GyvvAvvgvv9hfGyvvgvvQ<vv,

Svv(GAfvvzvv)Gyvv}vvTvvAvv(iGyvvAvvGvv9Qj<vvJvv+vvEyvv~@vvAvvGvv9hRIvvZvv?GyvvAvvGvv9QIGyvv=vv+vv"vv+vv?GyvvgvvQ<vv+vv?!vvTvv=vv?9pvv,Gyvv}vv8vv?

|v#EFv}v9yv,GyvAvGv9QIGyvMv9QFv+v?yvzvOhdGyvgvQ<v+v?fv9e2002,h$v,:@vR*vOpv,CIvTv#Iv9:@v%v9fvzv)

10pvv,Gyvv}vv8vv?|vv#|vvGvv}vv(YGyvvAvv=vv9OdGyvvgvvQ<vv,Gyvvgvv9yvv}vv,,Chfvvzvv)Gyvv}vvTvvAvv(iGyvvQCSvv}vv9yvv,<vvJvv+vvE:

@vvAvvGvv9hRG:SvvAvvDvv}vv9QGJGyvvgvvQ<vv+vv?Gyvv=vv+vv"vv+vv?IvvOhOLvv}vvTvv?|vvzvv+vv9QGJOh:Q,h$vv(Qsvv~*vvwvv9OCf*vv%vv}vv{yvv(

fvvQpvv"vv9Cf|vv9*vvtvv9QHG}yvvqvv,|vvzvv+vv9QOh:QIvvGvv~GyvvDvvQhGJGyvv}vv9yvv+vv?GyvvgvvQ<vv+vv?pvv,Vvvwvv{GSvvAvvDvv}vv9QGJ

|=9VQIhhOGFhp,GyM9QL.

EfGyvOhdGyvgvQ<v+v?GyvAv,pvWvzvBEyv)IvOqvv=v+vQpv,@vGvTv+vOvv+v9!v9JGsvAvZv9O*v?|vAvwv9|vzv?pv,|v9

<vv+vv"vv%vv9fvv#_vvQ*vvuG:!vvO|vv9LhGyvvAvvwvvAvv{h@vvwvv(*vv#CSvv(Gb|vvWvvAvvQvvv?h|vv"vv9_vvuIvvQI:*vv}vvwvv"vv%vv9Cf@vv=vvtvv)

<v}vgvRdfv#GyvAvav(QGJGyvAv,@vqvQ\v%v9Gyv=v+v8v?G:svAvZv9O*v?Gyvgv9yv}v+v?,<v{hFvOJ!vqvTv%v9|vGv=vQIfvzv)

GyvvOLvv(dpvv,$vvPgGyvvqvv]vv9AGJG:svvAvvZvv9O*vv?GyvvGvvO*vvOIGyvvAvv,pvvQ\vvAvv%vv9fvv(yvv}vv?G:svvAvvZvv9OhVvv}vv(yvv+vvAvv&,

hCYvv=vvJvvB@vv=vvJvvE|vv"vvqvvQOIfvv#@vvQ@vv+vv=vv9JIvv}vv9Fvv+vv?:svvAvvZvv9O*vv9@vv%vv9,hPyvvxfvv#_vvQ*vvuGyvvOLvv(dpvv,

VvQGvv9JGsvAvZv9O*v?Esvzv+v}v+v?vv=vQi@vJvQqvv%v9sv(iGyvAv"v9pvUGyvJv9Oq<v+v#ChQh<v9hC|vQ*vwv9,pv}v"v%v9|v#

GfvvAvv"vvuGyvvWvvQbvvvvChSvvavv+vv?,h|vv"vv%vv9|vv#GfvvAvv"vvuGyvv}vvAvv(Svvavv+vv?,h|vv"vv%vv9|vv9RGd*vvAvvzQFvvKsvvQGQg<vv+vv#$vvPG

hPGc.

Ef@vvzCvv+vvQGyvv+vv(Qhfvvzvv)G:svvAvvZvv9O*vv9JGyvvgvvQ<vv+vv?Svv(a*vvAvvQvvvRfvv=vvQsvv"vv(GJGyvvAvvGvv9QIGyvvMvv9QFvv+vv?

hG:SvAvDv}v9QGJh*v"vgvwvUfvzv)G:IvAv+v9_v+v9J|v#Gyvgv}v;JG}Fv"v=v+v?hfvzv)fv}vzv?GyvQ<vbyvzvgv}v;J

Gyvv(_vv"vv+vv?.hfvvzvv)|vvTvvAvv(iGyvvAvvGvv9QIGyvvMvv9QFvv+vv?*vvWvvwvv{G:@vvJvv9OG}hQh<vv,GyvvWvvQ*vvxGyvvAvvGvv9QjG}hd

hG}$v~<v9yv"vTv=v?Eyv)GyvOhdGyvgvQ<v+v?,h<vMv9Yv?CfGyvGvRAG}vv=vQ|v#GyvZv9OQGJGyvgvQ<v+v?@v(Fv&Eyv)

G:@
q
vvJvv9O,hvvvPyvvxGyvvtvvTvv~G}fvvdvv~|vv#Gyvv(GQOGJGyvvgvvQ<vv+vv?@vvz@vv,|vv"vv&,h*vvwvvqvv,Cf!vvWvv+vvQEyvv)Cf

IvGv~GyvAvGv9QIGyvgvQ<v+v?iv+vQGyv"vqvav+v?|vhChQh<v9*vR*vOfvzv)100|vzv+v9QOh:Q,pv,Iv+v#:*vAvgvOi

60|vvzvv+vv9QOh:Q|vvhC|vvQ*vvwvv9,$vvPGGyvvJvvGvv~|vv|$vv{yvvzvvR*vv9OI!vvdvvQG
k

Eyvv)G:$vvAvv}vv9eGyvvwvv=vv+vvQGyvvPj*vv(yvv+vv&

G:@
q
vJv9OG}hQ<v,yvzv}v"vavtv?GyvgvQ<v+v?,!vAv+vGv?GyvAv"v9pvU<v+v"v&h<v+v#C|vQ*vwv9yv;SvAvJv(GPfvzv)CSv(Gsv%v9.

EfOhdGyvvMvvzvv+vvH@vvJvvdvv)<vvz$vv}vv+vv?vvv=vv+vvQIyvvOiG:@vvJvv9Opvv,\vv(A|vv9@vvAvv}vvAvvh<vv&|vv#C$vv}vv+vv?GsvvAvvZvv9O*vv?

hGSvvAvvQG@vv+vvGvv+vv?,Ivv+vvE@vv}vvDvv{|vv"vvavvtvv?GyvvMvvzvv+vvH|vvQvvvRGyvvDvvtvv{Gyvv"vvqvvavv,Gyvvgvv9yvv}vv,<vv{!vvAvv9Fvv%vv9|vv9*vvtvv9QH15

|vvzvv+vv(f<vvQ|vv+vv{*vv(|vv,|vv#CYvv{70|vvzvv+vv(f<vvQ|vv+vv{fvvzvv)Gyvv}vvTvvAvv(iGyvvgvv9yvv}vv,,R*vv9OIfvvzvv)G|vvAvv;vvv%vv9

}vvv=vvQGIvvAvv+vv9_vv,!vvqvvavv,pvv,Gyvvgvv9yvv~hYvv{Eyvv)700|vvzvv+vv9Q<vvQ|vv+vv{fvv9e2003,Cj|vv9*vvgvv9Od!vvTvv=vv?

C*d3SuQG9TuQh4PvGE7@GXO=XJG9bh9TZhG9Kd(TvZ
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66pvvv,Gyvvv}vvv8vvv?|vvv#EFvvv}vvv9yvvv,G:IvvvAvvv+vvv9_vvv,Gyvvvgvvv9yvvv}vvv,,vvvv}vvv9@vvvJvvvAvvv{OhdGyvvvMvvvzvvv+vvvH|vvv(svvvgvvv9
k

FvvvjvvvQGpvvv+vvv9
k

GSvvAvvQG@vv+vvGvv+vv9
k

*vv(pvvQyvv%vv9Lvv9Yvv+vv?@vvGvv9Q*vv?|vvAvv}vv+vvRI<vvTvv(svv%vv9Gyvv(GSvvgvv?Gyvv}vvTvvAvvtvv=vvzvv?yvvzvv}vv"vvAvvGvv9JG}hQh<vv+vv?,

Iv+vE*vgvOqG:@vJv9OG}hQh<v,Cvv=vQVvQ*vx@vGv9QjyvOhdGyvMvzv+vH<vtv+v}v?|v=v9O:J@vGv9Q*v?EFv}v9yv+v?

hYvvzvvBEyvv)!vvJvv(50|vvzvv+vv9Q*vv(Qhfvv9e2001,h$vv(|vv9*vvgvv9Od50pvv,Gyvv}vv8vv?|vv#IvvGvv~@vvGvv9QI

G:@vvJvv9O|vvhGyvv(_vv#GyvvgvvQ<vv,,vvv}vv9*vvgvvOG:@vvJvv9OCvv9!vv,Cvvv=vvQ|vvTvvAvv(QOyvvzvv}vv"vvAvvGvv9JGyvvMvvzvv+vvGvv+vv?<vvgvvO

Gyvv+vv9<vv9f<vvtvv+vv}vv?17|vvzvv+vv9QOh:Qfvv9e2001,Cj|vv9*vvgvv9Od9pvv,Gyvv}vv8vv?|vv#EFvv}vv9yvv,GyvvZvv9OQGJ

GyvMvzv+vGv+v?,@v}vDv{GyvZv9OQGJGyv"vqvav+v?|v"v%v9Iv(Gyv)65pv,Gyv}v8v?h$v(|v9*vgv9Od23pv,Gyv}v8v?|v#

EF}9y,Gy(GQOGJGy"qa+?y;@J9O.

C|v9|v"vavtv?Gyv}vjvQHGyvgvQ<v,,pv%v,CvvDvQ@vgv9|v;
k

|vhG:@vJv9OG}hQh<v,@v9Q*vMv+v9
k

,hsvO@vwvQSvB

CvvvDvvQpvvzvvvDvvQ|vv#Lvv;dG@vvqvv9svv9JGyvvWvvQGvvv?G}hQhvvvvv|vvAvv(Svvavv+vv?GyvvAvv,hsvvgvvAvv%vv9vvv{qGyvvOhdGyvv}vvjvv9Q<vv+vv?|vv9

fvvOGyvv+vv=vv+vv9GyvvAvv,@vvTvvgvv)Eyvv)@vv(svv+vvgvv%vv9,hGyvvAvv,SvvAvvAvvQFvv~<vv{!vvWvv9A|vv"vvavvtvv?@vvGvv9QIIvvQIpvv,ivv]vv(ffvv9e

2010,h*vwvqv,Cf!vWv+vQEyv)IvZv?ChQh<v9|v#GyvZv9OQGJGyv}vjv9Q<v+v?Lv;dfvtvOGyvAvTvgv+v"v+qv9JGyvAv,

@vvGvv9hRJ70pvv,Gyvv}vv8vv?,h<vv9yvv}vvtvv9<vv{SvvGvvzvvBIvvZvv?ChQh<vv9|vv#Gyvv(GQOGJGyvv}vvjvv9Q<vv+vv?yvvzvvqvvAvvQI!vvqvvTvv%vv9

68pv,Gyv}v8v?,h$v(|v9*v|v
q
vOvvDv9pv?GyvAvgv9|v;JGyvAvGv9Q*v?yvOhdGyv}vjvQHGyvgvQ<v,|vhG:@

q
vJv9O|vtv9Q!v?

<Ag9|z%9GyAG9Qj|h<zOGfGyt9QGJG}LQi,|Dz}9*(\J&GyGOhdG6@,(13):

GyGOhdQs~(3)
|gOdGy}=9O:JGyAG9Q*?yzOhdGy}j9Q<+?|GA}g?<JT>Gyt9QGJ

(|#|G}(YGyZ9OQGJhGy(GQOGJf9e2002)(p,Gy}8?)
Gyt9QGJGyZ9OQGJGy(GQOGJ

G:@J9OG}hQh<,72,369,8

CpQ*t+94,63,1

C|Q*w91617

BS+96,48,9

CSAQGy+90,71,2

Gyvvv}vvvZvvvOQ:M. Yañez Barnuevo, «Les Relations entre l’Europe et le sud de la Méditerranée-conclusions du

séminaire de Lisbonne,» (4 décembre 2002).

C|vvv9OhdGyvvvWvvvQbG}hSvvvb,pvvv%vvv,vvvvPyvvvx@vvv}vvv+vvvR$vvv9fvvv;svvv9J@vvvGvvv9Q*vvv?hGSvvvgvvv?|vvvhG:@vvvJvvv9O
G}hQh<vv,,hSvv(a*vvAvvJvvTvv#GyvvAvv=vv9OdGyvvAvvGvv9Qj<vv+vv"vv%vv}vv9<vvTvv=vv>@vvJvvTvv#@vvGvv9QIGyvvTvvzvvhhGyvvMvvO|vv9J,

1d=j4X(b

(13)M. Yašez Barnuevo, «Les Relations entre l’Europe et le sud de la Méditerranée - conclusions du

séminaire de Lisbonne,» (4 décembre 2002).
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pv%v"v9cGyvwvDv+vQ|v#G:@vqv9sv9J<v+v#OhdGyvWvQbG}hSvbhG:@vJv9OG}hQh<v,,E\v9pv?Eyv)zG@vqv9sv+v?
GyvvWvvQGvvv?G}hQhvvvvv|vvAvv(Svvavv+vv?yGyvvAvv,hsvvgvvAvv%vv9vvv{q|vv#|vvZvvQhG}QOfhyvv=vv"vv9fhSvv(Q*vv9hGyvvTvvzvvavv?
GyvvqvvzvvTvvavv+vv"vv+vv?.h*vvwvvqvv,Cf!vvgvvavv,|vvDvv9:

k
fvv#GyvvAvvGvv9QIGyvvMvv9QFvv+vv?yvvTvv(Q*vv9h@vvgvv9|vvzvv%vv9|vvhG:@vvJvv9O

G}hQh<vv,,Ivv+vvE<vvzvvjvvB!vvTvv=vv?Yvv9OQG@vv%vv9Eyvv)G:@vvJvv9Ofvv9e2003|vv9*vvqvv(b54pvv,Gyvv}vv8vv?|vv#
|vvGvv}vv(YGyvvZvv9OQGJGyvvTvv(Q*vv?,h<vv9yvv}vvtvv9<vv{<vvzvvjvvB!vvTvv=vv?hGQOG@vv%vv9|vv#G:@vvJvv9Opvv,GyvvTvv"vv?!vvqvvTvv%vv9
CvvvDvvQ|vv#32pvv,Gyvv}vv8vv?|vv#|vvGvv}vv(YGyvv(GQOGJGyvvTvv(Q*vv?.hvvvPyvvxGyvvJvv9d<vv9yvv"vvTvv=vv?Eyvv)GyvvAvvGvv9QI
GyvMv9QFv+v?G}QO!v+v?(Yv9OQGJ+hGQOGJ)GyvAv,SvGvzvB!vTv=v?22pv,Gyv}v8v?|vhOhdG:@

q
vJv9Ofv9e

2003pvvv,Ivvv+vvv#yvvv~@vvvAvvvgvvvO14pvvv,Gyvvv}vvv8vvv?|vvvhC|vvvQ*vvvwvvv9,h$vvv,!vvvTvvv>@vvvtvvvAvvvQH<vvvwvvvDvvv+vvvQ|vvv#Gyvvv"vvvTvvv>

Gyvv}vvTvvGvvzvv?fvvzvv)|vvTvvAvv(iGyvvAvvGvv9QIGyvvMvv9QFvv+vv?}ivvzvv=vv+vv?<vvzvvOGfGyvvWvvQbG}hSvvbG}LvvQi|vvhG:@vvJvv9O
G}hQh<,(14).

h|vv%vv}vv9Cvvtvv{hRfGyvv}vvgvv9|vv;JGyvvAvvGvv9Q*vv?<vv+vv#G:@vvJvv9OG}hQh<vv,hGyvvOhdGyvvgvvQ<vv+vv?,pvv{f$vv+vvwvv{
GyvvZvv9OQGJGyvvgvvQ<vv+vv?@vv%vv+vv}vv#fvvzvv+vv&Gyvv}vvJvvQhsvv9JGyvvAvv,@vvMvv]vvhCSvv9Svv9

k
yvv}vv"vvavvuG}h<vvxpvv,pvv(@vvQ@vv%vv9

(@vvTvvgvv+vvQ@vv%vv9)<vv9yvvOh:QG}|vvQ*vvwvv,,h$vvPG|vv9*vvavvQM|vvWvv9vvv{<vv9yvv"vvTvv=vv?Eyvv)G:svvAvvZvv9O*vv9JGyvvgvvQ<vv+vv?,
<vMv9Yv?fv"vO|v9@vQGFvhGyvOh:QC|v9eGyv+v(Qh|v9*vgvQq\v%v9yvMvTv9FvQvv=v+vQI,pv%v,|v#Fv%v?<vJv9Fv?Eyv)
Gyvvv+vvv(QhyvvvAvvvTvvvO*vvvO@vvvgvvv9|vvv;@vvv%vvv9|vvvhG:@vvvJvvv9OG}hQh<vvv,pvvv,Ivvv+vvv#@vvvAvvvzvvvtvvv)fvvv(GFvvvO$vvv9|vvv#Gyvvv}vvvJvvvQhsvvv9J
<vv9yvvOh:Q,h$vvPG|vv9*vvQFvvK|vvTvvAvvtvv=vv;

k
G:@vvGvv9g!vvJvv(@vvTvvgvv+vvQGyvv"vvqvvbGyvv}vvZvvOQEyvv)G:@vvJvv9O<vv9yvv+vv(Qh,

hSvvAvvwvv(fvvv{qGyvvtvvQhVhGyvv}vvTvv9fvvOGJhvvv{Gyvv}vvgvv9|vv;J|vvgvv&<vv9yvv+vv(QhGyvvPjSvv+vvWvvwvv{fvv}vvzvv?Opvvh
|vvTvvAvvJvvtvv9JGyvvAvvGvv9QIGyvvMvv9QFvv+vv?,hCOGIyvvzvvAvvOLvv{pvv,Svv(bGyvvZvvQahfvv}vvzvv?GIvvAvv+vv9WQFvv+vvTvv+qvv?.C|vv9
GyvvZvv9OQGJLvv9QLGyvv}vvJvvQhsvv9J,pvv%vv,\vvgvv+vvqvv?FvvOG

k
hSvvAvv;svv,|vv"vv9pvvTvv?ivv+vvQ|vvAvv(GR!vv?OGLvv{GyvvTvv(b

G}hQh<vv+vv?<vvJvvwvv~G!vvMvvqvv9V@vvwvv9yvv+vvr@vvZvv"vv+vvgvv%vv9h<vvJvvwvv~GRO*vv9O@vvwvv9|vv{GsvvAvvZvv9O*vv9JOhdG:@vvJvv9O
G}hQh<,GyA,S9$~p,R*9OI@w9|z%9Gyg}z?Gy}(IqOIzGy+(Qhy.

@vvvgvvvAvvv}vvvOivvv9yvvv=vvv+vvv?GyvvvOhdGyvvvgvvvQ<vvv+vvv?fvvvzvvv)GyvvvOh:Q<vvvWvvvwvvv{CSvvv9Svvv,pvvv,GIvvvAvvv+vvv9_vvv+vvv9@vvv%vvv9|vvv#Gyvvvgvvv}vvvzvvv?
G}Fvv"vv=vv+vv?,hvvvPyvvxpvv,IvvTvv9<vv9@vv%vv9h|vvgvv9|vv;@vv%vv9GyvvOhyvv+vv?|vv9*vvGvvgvvzvv%vv9|vvgvvQq\vv?yvvzvv%vvRGJG:svvAvvZvv9O*vv?,
pvvwvvzvv}vv9G$vvAvvRG:svvAvvZvv9OG}|vvQ*vvwvv,hG$vvAvvRGyvvOh:Q|vvDvvzvv}vv9*vvJvvOKG6fG$vvAvvRJhQGAPyvvxGsvvAvvZvv9O*vv9J
Gyvv=vvzvvOGfGyvvgvvQ<vv+vv?<vvWvvwvv{@vv=vvgvv,,pvv9!vvMvvqvv9Vsvv+vv}vv?GyvvOh:Q@vvGvv9gsvv+vv}vv?Gyvv+vv(QhhGyvvAvv,IvvOO$vv9SvvgvvQ
GyvvvZvvvQa1,34Oh:QG

k
yvvvzvvv+vvv(QhGyvvv(GIvvvOpvvv,vvvv9!vvv(fGyvvvDvvv9!vvv,/*vvv"vvv9*vvvQ2005Svvv+vvv|CvvvQSvvvzvvv=vvv9

k
pvvv,svvv+vvv}vvv?

G:IvvAvv+vv9_vv,GyvvgvvQ<vv,,hyvvwvv#fvv"vvOGfvvAvv}vv9OCvvvDvvQ|vv#fvv}vvzvv?QFvv+vvTvv+qvv?GIvvAvv+vv9_vv+vv9
k

pvv{f@vvzCvv+vvQG:!vvMvvqvv9Vpvv,
SvgvQGyvZvQaSv+vwv(fCsv{IvOqI,yvPG,pvgvzv)G}svav9QGyvgvQ<v+v?<vJvwv~fv;svAv%v9|vhG:@vJv9OG}hQh<v,
Cf@vgvAv}vOGyv+v(Qhfv}vzv?GIvAv+v9WQFv+vTv+qv?Fv"v=v9

k
Eyv)GyvOh:Q,h$vPG*vgv"v,C!v&*vGv>VvQGAGyv+v(QhyvAv"v(*vh

Svvzvv?GIvvAvv+vv9_vv+vv9JGyvv}vvZvv9QaGyvv}vvQvvvR*vv?GyvvgvvQ<vv+vv?<vv}vvR*vvO|vv#Gyvv+vv(Qh<vvO:
k

|vv#G:fvvAvv}vv9Ofvvzvv)GyvvOh:Q
ptb.

C*d3SuQG9TuQh4PvGE7@GXO=XJG9bh9TZhG9Kd(TvZ

(14)G!vdvQ:G:SvAv=v+v9fGNIvZv9Fv,pv,:Fv9|vgv?GyvOhdGyvgvQ<v+v?,G}|v9!v?Gyvgv9|v?[hBLvQhf],GyvAvtvQ*vQG:svAvZv9OjGyvgvQ<v,

Gy}(IO2003([C<(c=,:G}|9!?Gyg9|?,2003]).
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yvvtvvOC@vv9MGyvv+vv(QhC|vv9eGyvvOhdGyvvgvvQ<vv+vv?pvvQYvv?vvv=vv+vvQIyvvQ<vvbfvv}vv;@vv%vv9<vvTvvzvv?fvv}vv;JGyvvWvvQvvv9A
GyvvAvvGvv9Q*vv+vv#,h<vv}vv9CfG:@vvJvv9OG}hQh<vv,$vv(|vv#C$vv~GyvvWvvQvvv9AGyvvAvvGvv9Q*vv+vv#*vvGvv>Cf*vvJvvAvv{Gyvv+vv(Qh
GyvJvZv?G}vv=vQpv,GyvTvzv?R*v9OIfvzv)GyvOh:QhGyv+pv#,}fQ<vbGyvgv}v;JGyv}vJvzv+v?yv~svav9QGyvgvQ<v+v?
<v9yvOh:QpvtvbSv+v|CvQpv,G:IvAv+v9_v,|v#Gyvgv}v;JG}Fv"v=v+v?hpv,GyvAvGv9QIGyvMv9QFv+v?hpv,Gyv}v+vRG!v+v?
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