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The economic reform program and exchange rate policy
and its impact on the Egyptian economy during the period
(2016-2021)

Ph.D Maher Abd El- Wahab Hamed Abo Ziada,
Abstract

In light of the escalation of inflationary pressures, the movement of
successive increases in domestic price levels, and the deterioration
in the national currency’s exchange rate against foreign currencies,
the government has found itself at a critical juncture that is about to
lead to the national economy’s structural collapse. In response to the
deteriorating economic situation, the government authorities launched
negotiations with the IMF on the implementation of the IMF-supported
economic stabilization and structural adjustment initiatives. The
program contained a series of monetary and financial policies aimed
at halting the Egyptian economy’s decline, restraining the escalation of
inflationary pressures, attaining domestic price stability, and promoting
economic reform in general.

The Egyptian economy has been able to maintain a consistent,
proactive, and adaptable approachto fulfilling the economic and structural
reform program’s objectives, In light of the recovery of commercial
activities and the tourism sector, the most important of which is the
implementation of measures aimed at rising growth rates, managing
budget deficit rates and inflation rates, and increasing international
foreign exchange reserves, In addition to an increase in remittances
from Egyptians abroad and other sources of foreign exchange, which
helped to strengthen the Egyptian economy’s structure, cohesion, and
steadfastness in the face of challenges, as well as saving it from the
effects of the Corona pandemic, which hit many global economies,
which is what the Egyptian economy needed. As a result, economic
indices improved, and foreign agencies applauded it favorably.

Keywords (economic reform, exchange rate, balance of payments,
foreign exchange).
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