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Financial technology and its benefits Categories most in
need of financial services in Egypt

Dr . Mervat Mohamed Abdel-Wahhab Farag
Abstract :

The financial sector is witnessing a lot of developments related
to financial and banking services. Financial technology in its various
fields is the latest stage of development in the financial services
sector, and emerging financial companies have appeared in this field
that providesfinancial and banking services that depend on modern
technology. This study aims to identify the reality of financial technology
in Egypt, the most important emerging companies and their ability to
provide new and innovative forms of financial and banking services and
transactions, especially for the groups most in need of financial services
and financially excluded from the services of the banking financial
system in Egypt, based on the descriptive analytical approach. The
study found that the financial technology sector in Egypt has achieved
great progress, and the status of emerging financial companies has
witnessed remarkable growth, as Cairo was ranked one of the seven
best cities in the world for establishing financial startups for the year
2020, and it became clear that there are many different digital financial
services and applications except Despite the many and diversity of
these services and applications, what suits the groups most in need of
financial services are few. This means that there are many challenges
and restrictions that require efforts and measures to improve the
situation and increase digital financial services and transactions that
suit the groups most in need of financial services.

Keywords:

Financial technology, digital financial services, needy groups,
financial start-ups.
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