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Abstract 
The Effect of Fundamental Rules in Banking Transactions: A 

concrete Islamic Fiqh Study 
  

It goes without saying that fundamental rules are key to all Islamic 
dealings especially relating to contemporary issues such as banking 
transactions, hence, the significance of this study. The researcher sheds 

light on the concept and origin of fundamental rules, the difference 

between fundamental rules and Fiqh rules and the methods adopted by 
different Islamic Fiqh scholars to work out and authenticate these rules as 
to the different banking transactions.  As far as the Islamic fundamental 
banking transactions rules are concerned, the researcher chose to 

concentrate the study on only three of these rules focusing on Fiqh 
scholars’ views on them backed up by supporting reasons which helps to 
determine the most correct Fiqh opinion. The study concludes that 
knowledge of fundamental Fiqh rules is essential especially in matters to 
do with current banking transactions issues.          
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