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Abstract

During the reign of Elizabeth | of England, a group of English merchants appeared who sought to
the east to trade and benefit from the bounties of India and established the English Company to
manage the business of merchants within the country of India, and when they arrived, they
encountered a basic problem, which is the presence of coins that were not known in their country
of origin. Because money is the means for making payments in order to obtain economic goods or
services, and it represents a form that facilitates trade exchanges compared to the old reciprocal
method based on exchanging goods directly, they thought of minting money that could deal with
inside their commercial centers. The coins known as Silver Portcullis were issued by order of
Queen Elizabeth, and they are foreign money with English phrases, symbols and insignia issued
from England for circulation within the country of India, but this money did not last long and was
withdrawn from commercial circulation. In this research, a unique model of foreign money
circulating within the country of India was presented during the period of Queen Elizabeth I.
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