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""Raptive compensation for monetary obligation"'
"legal benefits™ a comparative study

Arab Syed Abdul Salam Muhammad
Department of Law - Faculty of Law - Assiut
University
E-mail: ArabAbdul Salam.55@azhar.edu.eg
Abstract :
Money is the result of the economic need of modern
society. Money has gone through gradual phases and
plays an important role in shaping the life we live. Money
made of gold and silver dominated the global monetary
system until the beginning of the twentieth century. The
most important thing that money enjoyed during this
period is its survival on Neutrality and ensuring the
stability of its value, followed by the stage of paper
money, and events have proven that most countries of the
world have failed to control the amount of paper money
issuance. This monetary chaos did not succeed in
international efforts to achieve monetary peace, which is
based on stabilizing the value of international currencies
while ensuring freedom of global exchange. In the face of
monetary surpluses at the world level, monetary inflation
increased wild and money abandoned the principle of
neutrality and became a commodity that is sold and
bought and has a return called interest. From the negative
effects on the national and global levels, there were
successive waves of general rise in the prices of all goods
and services, which resulted in Redistributing incomes to
the disadvantage of those with limited incomes at the
national level and increasing the wealth of the rich
countries at the expense of increasing the poverty of the
poor countries. To remedy these effects, the local and
global monetary system must be reformed by returning
money to perform its normal functions as a means to
complete the exchange of transactions easily, as a
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measure of the prices of goods and as a stock of values.
Gold is the throne of the monetary system to play its role
in controlling economic performance. It is the successful
way to achieve the principle of monetary neutrality and
the stability of its value, as well as the stability of
exchange rates between different currencies in different
countries.

Key words: Compensation - Arbitrary - Obligation -

Monetary - Law.
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5 © édition , Armand Colin , Paris, 1991.
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