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Abstract :

Recently, a new technology, virtual currency technology, with a
block-chain technology that allows information to be recorded in a
common database, came into being. The purpose of the technology
was to create a platform for the secure exchange of the digital
currency called Bit Queen, using encryption without the
intervention of an intermediary, such as the bank, etc. So many
banks, including Australian banks, have been studying the
possibility of using block chain technology, because this technique
will result in the authentication of the registration or transfer of any
digital asset, the registration of ownership of tangible and
intellectual property in place of transactions made through this
technology, the execution and settlement of transactions, financial
transfers, banking services and regulatory reports, including
requests for the principle of the principle. "Know your business"
and anti-money-laundering rules, so financial institutions are
exploring the advantages of modern technology, for use in banking
services provided to their customers. The use of this technology
will facilitate, monitor and track Coin's decision transactions.
Hence the importance of researching the role of block-chain
technology in reducing money-laundering offences.

+ dadia 1Y 4l

Galdl Ge OIS dlaall 3¢y 3l A Jilgl) elailly dnlaglaall 5)5il) Crane
ol ohyl Lelenl landls ellly ¢ polaill 134 Sl o A puaall Al e
(s AN adall Jilag aladial 8yg i ol 138y cdslesladl) ASall PA
&I« Electronic Money  dus s<y) gl Ciymy Lo sehh ol Lae
zlad ¥ el LS i) agill b ade ol (gald) J<al) 33b Y il
Vel Gyl g Ty )

1 Jonathan B. Turpin, Bitcoin: The Economic Case for a Global, Virtual
Currency Operating in an Unexplored Legal Framework, Indiana University
Maurer School of Law, jbturpin@indiana.edu

Indiana Journal of Global Legal,Studies,Volume 21 | Issue 1 Article
13,Winter 2014.

[ TAY ]



mailto:jbturpin@indiana.edu

daSaa drale 4590 — Aaluatdy) g 445 gAY il jal) Adaa
(ISSN: 2356 - 9492)

EDaall Gy Lo Lels o () e peall e aaall agall sdgr Jalall 34
Lyl ial Ll cBleall 03 (45 « MoNnaies virtuelles syl dua) ydy)
b sl el sl oSy Bit coIN pe€ cull & Yeid Gle B jeehall
Al EDLlaally 4yl JleeY) Jlaw 8 il Lgale 2811 JLaY) G 23
Oad Aol Ol Ade L alad) Jacd) s cDleall odgd Hpdall yuaially
(Dlaall s Jolti Glaia e cplalaiall g o)l ally Block chain’
Lol Gle db Al 5 o gplabiall addd dbuoS Gsa)ll lesing
IS 4 Jaw 8 a9l 058 Lo Wl (8 OIS s ")SHall" sl
public  3GuY) j8y e CDleall s3a Jolti Cliaia ye 4B S Ol
leakain da ol Alg 5 (650 iy L Gl Leih cDleall s3a aamy ¢ ledger
Meal o) Jia Ay Blies duguls Dilee jio CDlaall o2 ity lgae g
o Bliall lalhe Gay cLag il lelgln 5 s ol lebgas (Ko daiia
peer to il aill JeSgig 5 P e Lo Jalall g ¢ giidally AL dpasad
aidy clgd LY Baly Cangy uadnll & Bl clamll e aciess peer
Pla e V) ledolt gy ¥ dlee i g8 (Ml cdog pSIY1 cOaladll agu)
Gl U8 e Alaall sdgs Jalail) ol SN cdiig pCIY) adlad) yie i)
T oSlgnaally

cealladl s Aaall Sl e s Uy Wil ;- Ll 38Y1 clead) (liian a) ) deal o
el ) sy 48 LN Analany GnaDY) bl ) g Gy ) ST e Gualall ol il
AVR GacY oY VYO T 5l 8 (o) el Al YD
Dbl (ol Geed 38 Caual o @ld b aa) y dluduidll JIS) Aluley el Lgseny Y
L pdll LI pde Gualdll ol jaigall dglall Aulud) lad 8 Al jEY) Sl
VWO T 5l 8 o) el b dpaal SN CSlaall" (5l giny 48 LAl daalag LpaSlsY) il a1 5
AN GacY )4

3 Mark Andreessen, Why Bitcoin Matters, N.Y. TIMES (Jan. 21, 2017,11:55
AM)

, http://dealbook.nytimes.com/2014/01/21/why-bitcoin-matters

[‘U\A]



http://dealbook.nytimes.com/2014/01/21/why-bitcoin-matters

el dane day o (ga 2l il ) 905 "l & LI i) ALl
hlall e dmas dass 50

AgalatBy) g A giAY bl Al Alaa

daandly il o ol daladll (e Caling Gl i) Claall e Jalal)
S alati (gl Ll el Lacal V) cDlaall e cDlaladdl o angl s2e e
e Jaladll (Ko ¢dlelaal) Cahlal dusa e Capailly chle il Al (o (oa
1 o Al Cu )l sgng el e piia e CDlalaag alu e cDlanll 020
QA . Ll 7Y CDleal) dlady 41 Y Adenll e aalil oSa Y ¢ aladl
dcgund pal A0 COllaall 8 CDlaall s3a Jsd 835 gl e naall 8
AsasSa dga (gl e BN )

Se Uyl e dail€a aldll clehay) Guli caall e 4l WS
Tae 3Y) Gl (e 4l G aial i) CBlaall P e 48 Al Slileal)
Slo il Lgra Cuen il el b Jall sa WS Melliae iyl
EBy i JIseY) Jut dilee o Ja) L cDlladll 030 oyl ) Alsleall ikl
Alayey tausail) Alaye tplay) ol Cadagill Aajye i £ FATF Lgoa LS Jalye
Jalall sda JS ) #0a3 Y 38 Lol V) claalls Jalatll aa picagll 081 ¢l
ae Y o) Jut ghaliae Lkl odgy Jaladll dymas 4 (Jlsa) Jut Jal
(aleal) 028 Jilae Yy dleleall g53 Vg cdlalaal) il i jee aakiiod ¥ Al o3
bl sda cualis @llily (JgaY) Jut Cilidae (o il Balaall 238 ol Nl
Al oda seds Mia
i) dpenl oLl

Aol i8] COleal) A o Buas And 3Y) A Cogl digY) sl b
OS5 (ASHide by 5aelE 8 lasbeall diaad s A S Aludes 58 Lgaas
Blacsall Laadyll Alexll (Y1 Jolall i deaie olis) sa Al sda (e il

» Financial Action Task Force Lwis W jies )4A9 Ca el Jazll Ao sana £
de sana alge Jiad, Lgad sliae V1 Jall 61 )55 U (e p Y AAD ale il A4 50 e S Aaliia
Al A lndll g dpandaiil 5 A gilEl) lil) Jladll 350 3y 55 yulaal) g 8 el Jaal
pUaall Zal i Alal) i (s AY) Clangill g cpelall JLaml Jy gai s o Y1 Jasais Il sa¥) Jue
e ol Gl e aaas e g Al dpina 4l 50 e ga 0 slailly sl Jamis, sl Wl
IVl (g sall Ll QUail) dlas Cogs (i sl (5 siasall

[‘U\%]



daSaa drale 4590 — Aaluatdy) g 445 gAY il jal) Adaa

(ISSN: 2356 - 9492)

O gl Al Jaxdy oyt g i€ Janag Jas (g0 el alasialy ¢ (usS clly
(8N Al daadiy Osast pdl GSHLa e ASud G bl AS)lhe e
sag Vs Al sda ) Jas al lild) dsal il pa pSHlaad) eVsag
(bl 5ae 8 e day of A< sda 8 @llie JS pbiiey caaly (53S0 o)
SN Al jaatig cBuas Glagles ddlia) vie ASAN e LAlAL Lghaan a3
Janed Bl el diple (3a8at] isena Bagngal) LinslsiSill walial) (mnd Lghaakaty
daona 058 S Abudes b a35a) Cleglealls (501 Sar Ml ccilaslaal
¢ pball alall ZGad) tonliey e Jexd Al ode of Cus ccabill ALE e
2 Al e leaeds lagie 2aly JS jlaal i ¢ jadall (aldd) Lkl
s o) Cus dalally dalal)l miliadl (e desene S dendiea) dblad)
Gllall i iy palal) Al medd dual; dDle L) daediadl il
Glaglaall Janed Jamy Luil) o aladial i iy calall Zlaall aladil
A Lely Loy (sfige g

aladiad Aul€a) Loyt il LAY gl Lgiag aill e paall b Sl
oo deal (5 i gl dned B3 ) (525 Cges Ll 038 O (S Al A
&5 A COaleall Jae 2 Sally Apoldl) i) B8 Jinediy chaadyl) Jsual)
L yadll cleadlly cdallall cBlgailly clgiugudy cilaiall 2isiy i@l oda ye
ot AadlSa ey "dllee oyl Taser dalaiall clllall Lging cdpandamill Uil
Al e CLESI LSSk ey e W) cilena) el QA (JsaY)
Al 038 alasialy lgDlasl lgasd ) ddyead)l clondl) 8 Lgaladin (iaal)
daaal o5 La ey e0usS ) Clalae ady Adlies el ) g2n asm
Slsa¥) det aiha e a3 S Albes B s0 Ol 8 Gan)




el dane day o (ga 2l il ) 905 "l & LI i) ALl
hlall e dmas dass 50

AgalatBy g A p3Lal il Al Adaa

sl Al (EG

Cnd bl Al o oay Gud) NS Gl 138 B i) poange Bilaal
V3l sae Gad )l LAKEY) 12 oo gy «lgad) Jut dan (o anll B e
tac b

IS Al g edal jEY) O aal) A duale —

lga¥) Jud daa Sl Gladl -

c s e e an) b S Alule A 0 Lo -

db LS JIsaY) Jot danys dadlly Laldl) A9gldl pasalll b -

LS Al Ay 22Y)

) Calaa <layl

t ) Gatad 8 Ol degumsa Slsel b sl Gandl 1 gy

g Aalall AN dals ¢ S Alibe g edal j8Y) O aal) AR (el —
Al o3 dalad)l Ggaally Lhall leh)
Jlsa¥) Jut dapal Gl plad) & il
s e daga e 2l GBS Alida A3 50 ) Jeasill dlglas

S 20 ddpad JIga¥) dud A el Gagaill Jo capall -

SN Alade Al s sjalall sda dgalsal

ranll g slusals

Ay Aaldll Jead) &0 el 3 pedl o adiey Cigw Gl 18 oY
Gl clagia Baaly IS g s Whe (Ao apaill Sl dlidisy Al i) CLanl)
ol il 2my dal e Gadl 13 daey ) sa deasll il 8
okl A sl ) zliae Ay ¥ (lee¥) et danas LgiBle by
s Bbnay) gl o Load adied Cagad N (JIsel) Jut danal 353l
dagail) Slubilly gl Gasaaill o adiny Cigw Galdl o G DR
O 23 O Auhall eda daas Cisns cleldady Lgauhal daall odgy dalal)

[‘H\]



daSaa drale 4590 — Aaluatdy) g 445 gAY il jal) Adaa

(ISSN: 2356 - 9492)

Call 458 e S deladll 3 Gadl Al W — DY) apdll dals ciles i)
GAY) Gl Gan tGpanly Gleall apdlly I dlada duy (68
gl A3lae ()ad) et o slae¥) Gy ML ) g s Lally
—Eull Jae — @leydnll 8 Gnd) 138 8 A IS ol Cage Gl oY
AadaY) sda 8 DAYy 4] dnsl (el Aia da b @l (5SS
Caanll ddas Lol

Osiny Cise iofinsey (e Gilhe ) Wiy st o) gokivd e Laa
bl dale o Capell e Alglae g Ll ol UYL (sagatl) calladl)
Jal e cgls A1 o Hliel cpe€ el Sy ¢ B dludis Jie eyl Jas
e Ll sk gl OIS ) Al i) coleall V) Jolal) i deaie el
Gaaall Gaoa (N eculamil) odgy Jaladl) 5 CalgieV) (e Joall Cilige (i 5 Al
on o Lo W3l 0S8 1) Jue g aal) (6 0 sl 0 e Capail) s
jra o oy iy 0¥ «Jlga¥) dud daa el J) oY) Ui b
0 e Sl G Gyl Cigud ddanall sda (ge aall G Al
Ginse Gl J3a 25 o5 ¢lgie aall AgEl) sda e (g3 lgte cuw U Al
e Lapall o3 e 2a3 o S Al Ll (Saall o Jb ) 4 e B
PV dagll o lihd ()oK I (Ll 138 8 Jeall Cafigal inyal
-Block chain Jill dudad jajanll HUaY) : gl calladll
e S S Al Ay Canyall :JY) gl
SIS Al And (e Jgall Caiga 1 SEN & 2l
s Jet A 1Y) Ganall
) Jest Lasyad 450651 Ausbaaadl 1 J6Y) alladl)
oY) Jost danad dnadl) dalaaad) £ B Calladl)
Ise¥) et Lan ga 2l 8 B Al o 1 SED Ganadl)
sy Joe il e CadSll b€ SN dlibe 1 Jg¥) calladll

[‘HY]



el dane day o (ga 2l il ) 905 "l & LI i) ALl
hlall e dmas dass 50

AgalatBy g A p3Lal il Al Adaa

S Al Sl aalanl) aiag e Jall Ciiga 1 SEI alladl)
daalitall L&Y - laslas

copS -

." Blok chain" <l dll, -

sl et -

FATF JW) Jaall degana =

. FINCEN 2l ihall M) 4<us —

TR 2l chbaiayly clayy) ke —

sl allaall
Block chain Jill dulud & yill jUaY)

) sda o G of Dl B W OIS (B dluda daE Eaal
Lo lebee dily Localid) cOleall Jolti leaie G djidall eaiall lajlsely
OB addes (daall dadll (e Joall Clign (apal myas Al aay o5 (Uing Olsie a2dg
¢ Abadee Ay Cpaill Olyias Jg¥) gl e ) aedly g i) 12
) 3y eV (e Joall Cilige Sl

JsY ¢ all
Block chain Ji aluluy Cay y3ll

Jocal Y1 D lanll (Y1 Jlall dasn dvl) oda ol 1 i) Alade daala Yl
Jaxm (s Ciph Gl e Jelaill 2 Guay (BitcoinT cpsS cull dlee Ll
Cull B Ay Cueny (P2P) il ail) Cajen lly GlllS Laghy &b iyl
Aol Gl clelaal) tiuse (al Cllae b lgalatinl 2 @lld ey o 6epsS
Jedlss €539 ST Canguatl) ) 5N el ¢Adl) Dlabaall ASH) a5aell i
Gy Al ods Auylyy Jeall (e el Jd (e alaial) Tay Gl clajye s x5l

6 Deloitte (2018). What is Blockchain? [online] p.7. Available at:
https://www?2.deloitte.com/content/dam/Deloitte/uk/Documents/Innovation/d
eloitte-uk-what-is-blockchain-2016.pdf.

[ww]



daSaa drale 4590 — Aaluatdy) g 445 gAY il jal) Adaa

(ISSN: 2356 - 9492)

sacls & Clagleall Jines " Lt Loyt oSaal) (pag -V lgDlalae b Lgia 5ol
dined N casgs ADLT' i)l 3l s el Ly dSpie il
Ban led dwee IS Biny ASHe e 4SS G ) aily «Dlalaal
On Aladll dna e plaal) dlee a8 Jn gl goeal dailae dodaloas)
4" Dl

Al & 5S f cuyla o ABD Sl dad) A S dlude ol
233 (igll oy ks (g3 —lgeg OIS L cBlalaall bl ve o))
dpasSall Slngal) taadal) cOleall 8 Jassl) 138 (36$ Lo Llley cedlalal
238 nar Lag - oLl 138 b gy padall Bl Gl o) i) ) cdaiaal)
22 o LS cde g Ul ST dliags (lgaas (g0 Jaay) clily Jin Ll )
B AS ye Glld 2 ()5 pn il OIS 13l ¢l ALE e ()88 bl
QUL e vl egid o oSad) e Lol LS dlaY) ALK 8 il (0
lete JS e gl 5 JSIL o Lo e 52330ay d)5d A Cilaglaally
Jaal dapee g Cplabaiall ISal 4l Gaai WS cdilad) JSIL Lgdasss 52380 394
Jsaall laedee (Ko Ll WS cdalatll s o Ll e clganlig dlaledll
Baad gonll M dalall G50 il 33018 8 Alalaal) o3¢y dilaia ilaglen 4 o
. abas

7 Thompson, S. (2017). The preservation of digital signatures on the
blockchain. [online] University of British Columbia, pp.2-4. Available at:
http://ojs.library.ubc.ca/index.php/seealso/article/view/188841/186525.

8 See UK Government Chief Scientific Adviser, Distributed Ledger
Technology: beyond block chain (2016), at 17 3t iy 4uiy 43 au¥) gy canss
Uad &igan Al 85 e 5ally Aalill o gadll g J sea) 4 Javsy Cum ¢ lall (g o jlaciall
Lasdl 138 maaai Cargy yiall o gead ol J seal Qi oo Uadll 138 a4y ¢ il 12 b

9 see UK Government Chief Scientific Adviser, Distributed Ledger
Technology: beyond block chain (2016), at 17

https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/
492972/gs-16-1-distributed-ledger-technology.pdf.

[‘Hi]



el dane day o (ga 2l il ) 905 "l & LI i) ALl
hlall e dmas dass 50

AgalatBy g A p3Lal il Al Adaa

@55 Lag g pae tleie Caglaall (e el AaEl) bdgy Jasny @b as
Glllae Jid dglh lig i (6l aiad il gl & Jasl dis e 05
Yl WS ¢ ) sl Alila cons o dayae Jladl ey b (<00 S Al
el Q)Y Ao dlusg lghea Lae cdaill 028 3 Golalatiall digp d8jea (Ko
Al pads gl il dgag aae clasY) disals JlsaY) Jue waS hall o
Glawially dsall g waall plaa) ) (s35am Julby dalaall ol Ll s2a
e Cun Lo deladll Elaal Lald (Whe e 4iiad Lo o dumll odgs Joladl
DY e Ay b g dalaal

PN (e Cptin S Aldar a2 JISY Ades eibigian Ll

DA (e padd gl 1) sas "0 sy daladl U Al 1Y) Canall
st logleall Jlof ¢liball 522 8 sasasall Cilogleall (aje élly
Gl 3 AS)Ladly bl 5ol e ddas diloaiad ¢l sl 8 Lebas
OsSs Cun (paiall Claal) Jglu 8 4l zlg) aan Chiall ay cilaglaall o3 (4
Glls Lo G BS Aladi & G0sS Clly Ly Calalaiall (e 508 BaclE cllia
05 Jully (Al et poead Fle 058 SIS Alde (e caiall 1agh
GlaS Gy 8 L (Kl ddegyia gt A aalaa) s Silsu o) daisall (e s
Caiall 3gly (SN Al e asagl) aa 2wl dllial) dugulall 5080 5o asll

JsS5is 0 gy pdinge 05S5 Oilsinall (e dogana ol faaly Msbowo Lty o
Ciial 13 & Al s @iy e sl ey copan gl 4 aSaall o 3l
.HE\_I)@J\ d}@;.a

10 Nakamoto, Satoshi, Bitcoin: : A Peer to Peer Electronic Cash System |,
www.bitcoin.org, 2009,last accessed on May 8, 2018.

11 Georges-Albert Dal,Blockchain : une révolution pour le droit?, Journal
Tribunaux, tribunaux, http://jt.larcier.be, 10 novembre 2018 - 137e année,
36 - No 6748, P.802 et s.

[ 140 ]



http://jt.larcier.be/

daSaa drale 4590 — Aaluatdy) g 445 gAY il jal) Adaa

(ISSN: 2356 - 9492)

A dald O dadadl sy AL dalad) S dlds : SE Caial)
S dabaie ol A o A58 ) cpaiie 5 Le QD) By ¢Sl (e 3g3aa
(Jsin ilse f Barme AS)Lhe yuledl agelindly e aplidl 2 )
i (3ial degena o juai Cun ral degane pum chiall 13gd il
S elasbaall o 3anll L) zslsl) Abuladl o3a (b Slaall (5S4l ¢l
" baan Glaglaa A8l
&5 A Clalaall il BaclE aas Al o3 S Al Jae AT TG
Lcosll e Yo 05 Y1 130y e oayl) 3] 8y e Lo 4 cplalaid) oy
B 138 (e Ads AL aadiens S () Can dpadil) cOleledl) b (5S4l
23y (plelaiall pnen dilgive COlaledll ducgrda s30 e @RI GS 4Ades
Aadlgall amy g (Jil) Al ) ddelas d8la] g diee S G ey cdndil
Sla ey Jalaill Jae Jead aaall Gl sa 23l of e eDleall IS dducdl)
CAE O ey L b ALled) 3 dand 5 caall Adee ol (e dnia L
Lo JSU o2 Jae pgd) el ¢iSH ol kel b Yl b iy
Alaidl deaadidl jsneSll seal o Sl s Tasldl Jlee' G e
COlaleall danad lgiaga 585 (S cull dlae o Jouanll Qe b dSuall
gy AL caliaiall GpAY) aalidl Jlae B (e lgse Gaailly ) sy
Vo Aol €I Aldes V) saaal) ABKH Aila) S Gld danp cp laaYl (el

D cabians o) ailia) o L Oseaas Baaa GBS dars o) <931 B0 el oSa
S Al et 585 o amg TS Al ) Lgaa i cdladl dalyall il

12 Boris Barraud, Les blockchains et le droit, Revue Lamy Droit de
I’immatériel, Lamy (imprimé),Wolters Kluwer édition életronique 2018,
pp.48-62. hal-01729646, P. 2 et s.

Sk dia b hasi e (add gl sl aalidl Jlee e 5 o araiog ads 6 VY

) )Lt wie Ciags Alalaal

14 Crosby, M., Pattanayak, P., Verma, S. and Kalyanaraman, V. (2015).

Blockchain Technology Beyond Bitcoin. [online] Berkeley: Sutarja Center,

[‘H‘L]



el dane day o (ga 2l il ) 905 "l & LI i) ALl
hlall e dmas dass 50

AgalatBy g A p3Lal il Al Adaa

aaiad eelly Gigan il dnea sl AL Coiiel Vs sl lgians ae dialfie
Aledis S iy ABSY 8 Cilagleall (piatl samia yuadt sl e Sl Al

gl Al Jee 30a€ aany 63 g laay) JsSsip o dualdll laaclgd i
Ll Ll dayla sy Gagy b)) bl ey S Alade adie
Al e GsS ceale djaall Closlaalls G535l (e (S cDlaglaall Jaaadl
U ale AUk jlaa) oy Gus tplall ~Udedl pads rolumll o (e ccalill
Janes g lbian laglis] w Al Gigall o) aB5Y) e dbudes e p)lie el
i Al ae Al (Sarg cdliall @ld el hagye 4l e bl 138

oald lide U<y dald milie sae gl aaly Zlke lacal b ralad) i)
e o oy i Wil @ A1 il Sl A1 e Al e Blae
G hiay of @hlaadl e g oSy (uAY) ae 4l (S Y plall 2 ikl
oy iy o) il (e cJgane Slen ol ¢S Dlen Jie ol S
(OSlaall aaf 4y ale 13 Gum (LA aaf 4 ale Y s cddyy Gl 138
ilaal) oda lacal iy BN Al 303 e obliad) duadd daiy o aoliiey
Laddiiedl) ABLaall e Aaejlsal) o adiay meliy DA e dalally dalall
feent dalsy ADle gl milially ¢ alally dalall ~oliall (o degane JS el
Daladl ~lall aladinls Badall Cilagleal) e iy paldll il
sy il Al Cilasheal) Jl) S Aleds 8 opSliall audaio Sl
dagl) ~Gaad) g8 (sSa dilaal) alell 2l Y (palall dabite ae dillusy Cusyall
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31 TRACFIN (acronyme de « Traitement du renseignement et action contre les
circuits financiers clandestins ») est un organisme du ministére de I'Economie
et des Finances, chargé de la lutte contre la fraude, le blanchiment d'argent et
le financement du terrorism, Créé par la loi no 90-614 du 12 juillet 1990

32 Loi n 96-392 du 13 mai 1996 relative a la lutte contre le blanchiment et le
traffic des stupéfiants et a la coopération internationale en matiére de saisie et
de la confiscation du produits du crime; Stefano Manacorda : La
réglementation du blanchiment de capitaux en droit international , revue de
science criminelle et de droit pénal comparé , 1999, P252; Jacqueline Riffaut
: le blanchement des capitaux illicites comparé , revue des science criminelles
et de droit pénal comparé , N 2, avril- juin 1999, P 3.
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Sophie Petrini — Jonquet : politique criminelle en matiere de blanchiment de la

lutte national aux obstacles intarnationaux. Thése de doctorat, Tome 1, 1997,

P.139.-; Peter Hagel, La lutte anti-blanchiment d'argent menée par l'union

européenne. Centre de recherche sociologique sur le droit et les institutions

pénales, P 04. septembre 2003.
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53 See also David Lee Kuo Chuen, Handbook of Digital Currency: Bit coin,
Innovation, Financial Instruments, and Big Data (Academic Press, 2015) p.
569; The European Banking Authority (EBA) has announced that banks
should avoid any dealing with Bit coin until it is regulated. It also identified
at least 70 risks associated with Bit coin; Mandie Sami, ‘Bit coin Traders
accuse Australia's biggest Banks of Declaring War on Cryptocurrencies’, 22
September 2015, ABC News (online) http://www.abc.net.au/news/2015-09-
22/bitcoin-traders-claim-discrimination-by-australias-banks/6795782.
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Chinelle van der Westhuizen, Future digital money: The legal status and
regulation of bitcoin in Australia, these, 2017, The University of Notre Dame
Australia, P. 116; Christine Duhaime, Canada Implements World’s First
National Bitcoin Law (June 2014),
http://www.antimoneylaunderinglaw.com/2014/06/canada-implements-
worlds-first-national-bitcoinlaw. Htm; Due to a Loophole in Canadian Law,
Bit coin Businesses Aren’t Really Regulated (2013) Business in Canada,
https://businessincanada.com/2013/10/28/due-to-a-loophole-in-canadian-law-
bitcoin-businessesarent- really-regulated/; LuAnne LaSalle, ‘More Canadian
Businesses Accepting Bit coin’, CTV News (online), 26 January
2014, http://www.ctvnews.ca/business/more-canadian-businesses-accepting-
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63 Chinelle van der Westhuizen Future digital money: The legal status and
regulation of bit coin in Australia, these, 2017, The University of Notre Dame
Australia, P. 116; Senators Joe Manchin and Charles E. Schumer to U.S.
Attorney General and Michele Leonhart, Administrator, Drug Enforcement
Administration,
http://manchin.senate.gov/public/index.cfm/pressreleases?|D=284ae54a-acfl-
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District of New York, Manhattan U.S. Attorney Announces The Indictment
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mentPR.php.
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70 Chinelle van der Westhuizen, op. cit P.141; 171; These countries include
Russia, Iceland, India and Sweden. This part will only focus on China and the
European Union as exemplars. See also Rahul Gupta, What Bitcoin
Regulation Looks Like Around the World (16 November 2015)
Investopedia,http://www.investopedia.com/articles/investing/120314/where-
bitcoin-regulated.asp.
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72 Know Your Customer ¢l < e
73 Know Your user ¢lexiiue s el
74 Gautham, European Union Pushes Away Bitcoin Regulation for Now (26
April 2016) NewsBTC, http://www.newsbtc.com/2016/04/26/european-
union-pushes-away-bitcoin-regulation-for-now/; Chinelle van der
Westhuizen, op. cit P.136.
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75 European Banking Authority, Warning to Consumers on Virtual Currencies
(EBA 2013) ww.eba.europa.eu/documents/io i8 09834 4
/[EBA+Warning+on+Virtual+Currencies&jxdf.

76 Agreement on the European Economic Area [1941] OJ Li/3 art 1(b)-(c). See
also Seth Litwack, ‘Bitcoin: Currency or Fool’s Gold: A Comparative
Analysis of the Legal Classification of Bitcoin’ (2015) 29 Temple
International & Comparative Law Journal 309-348.

77 Council Directive 91/308/EEC.

78 See also Luke Parker, European Union Seeking to Ban Bitcoin in Aftermath
of the Paris Terrorist Attacks (21 November 2015) Bitcoin.com
https://news.bitcoin.com/european-union-seeking-banbitcoin- aftermath-
paris-terrorist-attacks/.

79 Ten Arrested in Netherlands over Bitcoin Money-laundering Allegations’,
The Guardian (online),21 January 2016
https://www.theguardian.com/technology/2016/jan/20/bitcoin-netherlands-
arrestscars- cash-ecstasy.
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81 65Stan Higgins, European Commission to Assess Bitcoin's Role in Terrorist
Financing (a7 November 2015) Coindesk
http://www.coindesk.com/european-commission-to-assess-bitcoins-role-in-
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82 the Financial Crimes Enforcement Network, https://www.fincen.gov/,
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83 Federal Bureau of Investigation, Bitcoin Virtual Currency: Unique Features
Present Distinct Challenges for Deterring Illicit Activity (May 2012)
http://www.wired.com/images_blogs/threatlevel/2012/05/Bitcoin-FBI.pdf;
Chinelle van der Westhuizen, op. cit P.151.
84 Ch 20 of the Bill, § 244.7(4)(a) and (b) which states the following: ‘“money
services business”
means an entity (a) that has a place of business in Canada and that is engaged in
the business of
providing at least one of the following services: (i) foreign exchange dealing,
(if) remitting funds or
transmitting funds by any means or through any entity or electronic funds
transfer network, (iii)
issuing or redeeming money orders, traveller’s cheques or other similar
negotiable instruments except
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for cheques payable to a named entity, (iv) dealing in virtual currencies, as
defined by regulation, or

(v) a prescribed service; or (b) that does not have a place of business in Canada,
that is engaged in the

business of providing at least one of the following services that is directed at
entities in Canada, and

that provides those services to their customers in Canada: (i) foreign exchange
dealing, (ii) remitting

funds or transmitting funds by any means or through any entity or electronic
funds transfer network,

(iii) issuing or redeeming money orders, traveller’s cheques or other similar
negotiable instruments

except for cheques payable to a named entity, (iv) dealing in virtual currencies,
as defined by

regulation, or (v) a prescribed service; Chinelle van der Westhuizen, op. cit
P.156.

85 Proceeds of Crime (Money Laundering) and Terrorist Financing Act <l

Gl Y dasais (J1seY) dut) dagsall hittps://lois-laws.justice.gc.ca/eng/acts/P-

24.501/.
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compare , 1999.
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- la loi Pacte relative a la croissance et a la transformation des
entreprises, publiée au Journal officiel du 23 mai 2019 (loi n°® 2019-486
du 22 mai 2019 relative & la croissance et la transformation des
entreprises.
- loi de SAPIN Il no 2016-1691 du 9 dec. 2016 relative a la
transparence, a la lute contre la corruption et la modernisations de la vie
economique.
- laloi no 90-614 du 12 juillet 1990 Créé par TRACFIN (acronyme de
« Traitement du renseignement et action contre les circuits financiers
clandestins ») est un organisme du ministére de I'Economie et des

Finances.
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Loi n 96-392 du 13 mai 1996 relative a la lutte contre le blanchiment

et le traffic des stupéfiants et a la coopération internationale en matiére

de saisie et de la confiscation du produits du crime.

Council Directive 91/308/EEC.
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https://www.dubaifuture.gov.ae/ar/our-initiatives/global-

blockchain-council/

https://al-ain.com/article/difc-launch-blockchain-first-court «
https://arab-btc.nete/ S sl Gllai-sasiall-dy yll-cil Yl PM 14:25
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http://manchin.senate.gov/public/index.cfm/pressreleases?|D=284ae

54a-acfl-4258-belc-7aceelf7e8b3.

http://www.justice.gov/usao/nys/pressreleases/Februaryl4/RossUlbri

chtindictmentPR.php.
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- http://www.investopedia.com/articles/investing/120314/where-

bitcoin-requlated.asp.

- Www.austrac.gov.au.

- https://www.theguardian.com/technology/2016/jan/20/bitcoin-
netherlands-arrestscars- cash-ecstasy.

- http://www.coindesk.com/european-commission-to-assess-bitcoins-

role-in-terroristfinancing/.
https://www.fincen.gov/, the Financial Crimes Enforcement Network.
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