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Abstract

Accounting measurement represents one of the two accounting
functions, and it depends on the validity of accounting results in the
accuracy of measurement and the quality of financial reports, and then
the reliability of external audit reports that concern stakeholders in the
first place. Hence the interest of the writers of accounting thought and
the practitioners of its field application, in attempts to develop methods
of accounting measurement of assets specifically, whether for
industrial, financial or even service organizations. Perhaps the focus is
more on long-term assets, whose depleted services are distributed over
their estimated useful life.

Several attempts have been made in accounting thought, to
develop the methods of that measurement, with the aim of achieving
more preference in terms of quality of the organizations’ financial
statements and reports. This is reflected in its impact on the market
value of shares, and the decision-making that is characterized by
rationality and rationality by stakeholders, whether investors, lenders
or others. Finally, there was a shift towards what is known as the fair
value of assets, but did this development result in what it aims for?
Unfortunately, no study presented in this field has confirmed this, but
there have always been shortcomings.

In this research, the researcher discusses the nature of the assets
(particularly long-term) to be measured and the shortcomings of all
opinions, and the development attempts that took place in a previous
period by shifting towards current and replacement cost, and finally
the trend towards the fair value of the accounting measurement of
assets. And that through the following three items.

Keywords: Accounting measurement, fair value, long-term
assets.
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