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Abstract

The study aimed to evaluate the historical cost principle as
an accounting measure from an Islamic perspective and to
offer alternative solutions inspired by Islamic jurisprudence.
The study used the descriptive method to prepare a
theoretical framework for accounting measurement and
historical cost principle, then the inductive approach to
evaluate the historical cost from an Islamic perspective, The
study concluded that there are roots of the historical cost in
Islamic jurisprudence in some places, but they do not fit the
orientations of the Islamic economic doctrine. The
jurisprudence of Islamic transactions was a precedent in
providing fair value, the study recommended using the fair
value of accounting measurement and developing practical
frameworks to implement it according to the jurisprudence
of transactions taking into account current developments,
and using historical cost only when needed and on a small
scale being less fair and less quality. In the production of
accounting information:As well as continuing to consolidate
the conceptual framework in Islamic accounting and modify
or replace the accounting estimate using the historical cost
because of its disadvantages to reduce the quality of
accounting information and replace the most appropriate
alternatives through guidance in the jurisprudence of
Islamic transactions and orientations and frameworks
Islamic economic doctrine.

Keywords: historical cost, accounting measurement, fair
value, accounting principles.
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