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Abstract

The objective of this research is to examine and evaluate the
impact of auditor effort on the outcomes of the audit process for a
sample of companies listed on the Egyptian stock exchange. The
study aims to investigate the influence of auditor effort on both the
quality of the audit process and the auditor's opinion. The research
was conducted on a sample of 33 companies listed on the Egyptian
stock exchange for the period from 2018 to 2022. Results indicate
a significant positive relationship between audit fees and both the
quality of the audit process and the auditor's opinion. Moreover,
the study found a significant positive impact of auditor time spent
on adjusting their opinion, while no significant effect was found
on the quality of the audit process. Through an additional analysis
in which the researcher relied on changing the research model
based on Stepwise regression as a result of the presence of a large
number of variables affecting the dependent variable, what was
reached in the basic analysis was confirmed.

Keywords: Auditor effort, outputs of the auditing process,
auditor's opinion, audit fees.
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Correlation is significant at the 0.05 level (1-tailed). * Correlation is significant at the
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daalyall Lilee Bagy Ao cililal) Gila Jas alf a3l Ggina o) 55 18 Y H,
) dua) gally Basiall clS,aN
tompdl LAY MUz 3l e daldl el
DAugs = Bo + By L_audit_days + yz CONTROLES + € e vvev v e e e (2)

HGITEN

Al aad bl e sl sl 5 ) Joua) gall Ao yd5e 8 :L_audit days
cableall (il Jos
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Model (2

0.0804 Constant
0.00814 L audit days
-0.01046 SIZE
0.0198 LEV
0.00051 BM
0.01120 AGE
0.0189 SOE
0.0893 ROA
0.0540 BOARD
0.0056 NDDIR
0.0322 CASH
-0.0495 REC
0.0522 INV
-0.00270 SUBS
-0.01430 SWITCH
0.000251 TENURE
0.00429 BIG AUDIT
0.0011 MA AUDIT
-0.00907 MROT FINAL
-0.001986 Sector
-0.000125 Year

4.74 F 4ibas)

0.000 Sig(F)
15.90% R2
12.55% Adjusted R2

DA ABS = 0.0804 + 0.00814 L._audit_days - 0.01046 SIZE
+ 0.0198 LEV+ 0.00051 BM+ 0.01120 AGE+ 0.0189 SOE
+ 0.0893 ROA+ 0.0540 BOARD+ 0.0056 NDDIR+ 0.0322
CASH- 0.0495 REC+ 0.0522 INV-0.00270 SUBS- 0.014
30 SWITCH+ 0.000251 TENURE+ 0.00429 BIG_AUDIT
+ 0.0011 MA AUDIT- 0.00907 MROT_FINAL- 0.00198
6 Sector- 0.000125 Year
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O el ae Gaplaty 138 Ldraliall didae Baga o il slae) fo)li s did) Llgs
Lobo & ¢Caramanis & Lennox,2008 ¢Hoitash. et al, 2007) &l <l
) «(Al-Ansi, 2022 ¢Kim,2021 ¢Raharja & Salim ,2021 <Zhao ,2013
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aedlee g Jalull (e Cpuyemall Cpmaliall WS 2ol oy Y @3 Y (AS050Y 1 sanl
sl (mpailly drabyall Ao Jd8 Alla G dafgidd) plead) aan real Bl
AU Gl JLas) dagdi Y [e Y/

@b diaas e clbluall Cilye U8 e o) 2gall 1 lad) (il 13 Cangial

tb WS cane ()€ 4t s bale] cadi - Blaaa) - Gl 13a LaaYs ccbilual) Gl
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I sy Logistic Regression sl jlaai¥) z35ai e Galdl adicl
caly o) e (goln ety uiie il il oY @lldg o yal

Cile des ol a3cs ddaahall Gl tpe S A e DA e slidl) K3
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e Laa Bale] caai - Gilas) - il 138 Lass ccibluall Gl gl doas e dxalal
toh WS cpae

abluall ce gl dasni Ao daahal) Gl Goine o) 80 a9 ¥ :H,
A paal) dua gilly Sagdall lSal

toal HLasY Sl 23l e dald) saiely

MOA = Bo + B1 Lrees + yz CONTROLES + € .o ceveve e eve e ... (3)

Teus
cbluall e () Jas Lo ya50 8 :MOA
I ol Gapdll LY Jieaslll JlaatV1 &30 (V=) o) Jsaall meags
gt Jgaal) (e gy i ccibleaall il (gl s e Aaabyad) Gladl ik alal
Oling oLl & axtied) z3gall Ligina iar Ly 0.000 Cialy Cus Chi dglias)
Aaabpall el Llie lileaad) Clhe U8 (e Jsdsall gall 5 3leiy Lo deas ) 2D
Laahall el dales a1l Gam (gginn i 2ag adl 2 el Cilhe ) i e
Anlesl 3 1.886 Ly 5oL sty lat) dad 8 8ol Bang IS o sy 1305 <1.886
LAY Utieall churid) pres Gisd pe gaball ) daaty Lalal) daa V) dus
Glarl Ay (alie a)ad) aabyad) J8 e Jsdaall agall oy WS 4l s il
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(PRINT) :ISSN 1110-4716 Yoo (ONLINE): ISSN 2682-4825



Yory gug AUl aml) Jagail) g 5 jladl) dsalell dlaal)

Al Jody asl) (2@ 2y Al .(Xi@o. et al, 2020) 4l Jagi L ae Gilsi
H2a o) (sl Juag)

Model (3)
Odds Ratio |

Constant
6.5950 L Fees
0.3625 SIZE
61.0360 LEV
2.5105 BM
14.6700 AGE
26.8280 SOE
20.0314 ROA
0.1599 BOARD
11.2397 NDDIR
0.0170 CASH
12.4207 REC
0.0090 INV
0.0481 SUBS
0.9273 SWITCH
1.1322 TENURE
6.1742 BIG AUDIT
7.1149 MA AUDIT
0.1788 MROT FINAL
0.9120 Sector
1.0137 Year

209.02 Chi-Square

0.000 P-Value
36.63% R-Sq Deviance
33.13% R-Sq(adl) Deviance

poh LS anasll) lassV) dlibea Ao b Loy

P(1) = exp(Y')/(1 + exp(Y'))

Y' = -12.12 +1.886 L. Fees - 1.015 SIZE + 4.11 LEV + 0.920 BM + 2.686 AGE
+ 3.289 SOE+ 3.00 ROA - 1.833 BOARD + 2.42 NDDIR - 4.08 CASH
+2.52 REC - 4.71 INV- 3.034 SUBS- 0.075 SWITCH+ 0.1242 TENURE
+ 1.820 BIG_AUDIT + 1.962 MA_AUDIT- 1.722 MROT_FINAL
- 0.0921 Sector + 0.0136 Year
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piion) 7 35alll dusina iny Lo <0.000 canly Cus Chi dilias) Ligies Joaall (5o
pbl anm Lilie cbliall iy sga b (le L Gt )l 28D ol L ulil b
Al aae Jalee gy Cum (gginn il angy 4l aas ccllall Cilya gy doaes e daal)
255 aalyall Jae e\j e A5l Baag IS O sl 1389 ¢1.57 cliluall Gl Jac
e g ae aabiall (o) diay Lalall daas V) Ao aijlesl 3).0V Ly saly;
CAY) Al i)
abl ey (el alall aaball i e Jsdsall sgad) o5 LS aif i Jallg
sl lis 4l a)lal aahall dises daaaf 53l ) @l o WS aaball doe
pxd) pad a8y AUy .Xigo. et al (2020) 4l dag b ae Gl Lo LI
H2a o)l Ga)dll Juad) (a,dll J s

(PRINT) :ISSN 1110-4716 VoY (ONLINE): ISSN 2682-4825



Yory gug AUl aml) Jagail) g 5 jladl) dsalell dlaal)

H2b & Al (a Al JLidl wilii (A -1) Jssa

Model (4)

Constant
4.8064 L audit days
0.9259 SIZE
25.2232 LEV
1.7255 BM
8.9484 AGE
9.0418 SOE
459.9559 ROA
0.3978 BOARD
24.5544 NDDIR
0.0271 CASH
9.0768 REC
0.0222 INV
0.1488 SUBS
0.8073 SWITCH
1.0927 TENURE
7.4089 BIG AUDIT
3.0411 MA AUDIT
0.2059 MROT FINAL
0.9248 Sector
1.0295 Year

202.72 Chi-Square
0.000 P-Value
35.53% R-Sq Deviance
32.02% R-Sq(adj) Deviance

poh LS amasll) sVl Alilea Ao b Loy

P(1) = exp(Y)/(1 + exp(Y'))

Y' = -16.17 +1.570 L_audit_days - 0.077 SIZE + 3.23 LEV + 0.546 BM
+2.191 AGE+ 2.202 SOE+ 6.13 ROA - 0.922 BOARD + 3.20 NDDIR
-3.61 CASH +2.21 REC - 3.81 INV- 1.905 SUBS
- 0.214 SWITCH+ 0.0887 TENURE+ 2.003 BIG_AUDIT
+1.112 MA_AUDIT- 1.580 MROT_FINAL- 0.0782 Sector+ 0.0291 Year
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o A Cigud Al chsia) e S ae o adel Gl 05Sy LAl il sasa
e L.Lé Stepwise regression bA:_ Slaie YL Enll = 3gei yaid P e la] alas
Lexic Stepwise Jalas alasiul 2y ((Y+)A «olée ¢EL Deeb, & Ramadan,2020 )
Jeadl yaas e dibail) Jeny Cus (@) rial) & Bisal) cilpsial) (e S 230 dllia 05K
@ OIS 1y ¢ oanym I chsiad) Jay) Gob oo @y g L 8i5al il (e e gane
U R e st JS Ao b Lady caila 2 oz dsall Gaead 8 S JSG sl Y it
A sl e Stepwise regression alaaiul Jla & Gl
ilia Jgdall 3gall) (H1a ) Js¥) il (apdll JLasy Alay) dulash) @il .4 /1Y /%
(Pl

Sisiall (e de gana sladind] o3 4df SLRY) didaall Jla (8 (9/1) Jaall (e iy

e Al Lo (A5l ASLe (Agall Adgud) Aadll (L) ad ) canall ) ¢ g Ayl
Jaabpl) Gl daalyad) Sl s (Al SN dus (Al Lo (gl alae Dl
Aflas) Ao g Us) praming o(Anaball i€l oY) diad) cdaalye A58 e ST 2 Leail c30)
53) i L ¢ 14.25% Y 13.34%¢se Adjusted R™ dad 53135 13.4 ) 5.02 o F
Caill Ly o) Jlail) Y 8 ase L) Jabail) a8 S = 3 gaill A puuail] 5530
(Giasas -0.01547 ) -0.01142 (e 4iad Cpsis Axalyall el Jolas 0 2n3 YV oyl
b sl ) Jeagil) 5 L le 2Kl Lie Le0.000 () 0.021 (e s dusindll
s ol il by (olasy) Bliaiuy) e daaball Gl (gsina e 5ib 39a5 0
Asalal lee 835 e
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Coef Coef

0.0678 0.1357 Constant
-0.01547 -0.01142 L Fees
-0.00504 SIZE

0.0093 LEV
-0.00042 BM
0.01424 AGE

0.0111 SOE

0.1126 ROA

0.0563 BOARD

-0.0057 NDDIR

0.0200

-0.0556 -0.0585
0.0436 0.0493
- -0.00266 SUBS
-0.01383 -0.01246 SWITCH
0.000313 TENURE

0.01176 BIG AUDIT
-0.0008 MA AUDIT

-0.00827

-0.002228 -0.002457
— 0.000066

5.02
0.000
16.66%
13.34% Adjusted R?

Regression Equation

DA_ABS = 0.0678 - 0.01547 L_Fees + 0.01278 AGE + 0.06635 BOARD
- 0.0556 REC+ 0.0436 INV- 0.01383 SWITCH- 0.002228 Sector
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H1b =AY padll WY Alay) Jaladl) @il () +-1) Jssa

Coef Coef

0.0694 0.0804 Constant
0.00542 0.00814 L _audit days
-0.00857 -0.01046 SIZE
0.0198 LEV
0.00051 BM
0.01026 0.01120 AGE
0.01856 0.0189 SOE

- 0.0893 ROA
0.0548 0.0540 BOARD
0.0056 NDDIR
0.0322
-0.0458 -0.0495 REC
0.049 0.0522

- -0.00270 SUBS
-0.01499 -0.01430 SWITCH
0.000251 TENURE
0.00429 BIG AUDIT
0.0011 MA AUDIT
-0.00907 gMROT FINAL
-0.002046 -0.001986 Sector
--- -0.000125
10.02 4.74
0.000 0.000
14.95% 15.90%
13.46% 12.55% Adjusted R?

Regression Equation

DA ABS

0.0694 + 0.00342 L_audit days - 0.00857 SIZE + 0.01026 AGE + (.01836 SOE
+0.0548 BOARD - (.0438 REC + 0.0490 INV - 0.01499 SWITCH - 0.002046 Sector
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Ay Jalaty o) Jalal)
I P-Value Coef I P-Value Coef I
-10.18 -12.12 Constant I

0.000 1.964 0.000 1.886 L Fees
0.000 -1.010 0.000 -1.015 SIZE
0.004 3.73 0.002 4.11 LEV
0.001 0.820 0.000 0.920 BM
0.000 2.632 0.000 2.686 AGE
0.000 3.238 0.000 3.289 SOE

0.434 3.00 ROA

I 0.006 -1.851 I 0.008 -1.833 I BOARD

0.249 2.42 NDDIR
0.013 -4.07 0.016 -4.08 CASH
0.070 1.85 0.039 2.52 REC
0.000 -4.98 0.000 -4.71 INV
0.000 -3.226 0.000 -3.034 SUBS

- - 0.849 -0.075 SWITCH
0.010 0.1303 0.020 0.1242 TENURE
0.000 1.895 0.000 1.820 BIG AUDIT
0.001 2.022 0.001 1.962 MA AUDIT
0.000 -1.682 0.000 -1.722 MROT FINAL
0.022 -0.1038 0.044 -0.0921 Sector

- - 0.680 0.0136 Year

Chi-Square
P-Value
R-Sq Deviance
R-Sq(adj) Deviance

Regression Equation
exp(Y)/(1 + exp(Y'))

~10.18 + 1.964 L Fees - 1.010 SIZE + 3.73 LEV + 0.320 BM + 2.632 AGE + 3.238 SOE
- 1851 BOARD - 4.07 CASH + 1.85 REC - 4.98 INV - 3.226 SUBS + (1303 TENURE
+1.893 BIG_AUDIT + 2,022 MA AUDIT - 1.682 MROT FINAL - 0.1038 Sector
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1.570 (3o clbluall Cilye Joe ol aae Jalae dad yity A0l <l piiall

Clblead) Cilye dee oLl sae dad 3 80l sy IS o e W 1747 )

Clye (sl oy Laldll Boms V) duas aijlegl 3 1.747 Ly 5ol adsn
LAY Aticad) clriall paes Cigh g Slilieal)
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P-Value Coef P-Value Coef
-13.62 -16.17 Constant I
0.000 1.747 0.000 1.570 L audit days
0.013 -0.296 0.616 -0.077 SIZE I
0.000 4.73 0.011 3.23 LEV
0.000 0.718 0.022 0.546 BM I
0.000 2.022 0.000 2.191 AGE
0.000 2.851 0.000 2.202
i e X 6.13
0.155 -0.922 BOARD
I 0.090 2.44 I 0.123 3.20 I NDDIR I
0.038 -3.61 CASH
0.067 2.21 REC I
0.000 -4.102 0.000 _3.81 INV
0.000 -1.449 0.000 -1.905 SUBS I
0.589 -0.214 SWITCH
0.082 0.0887 TENURE I
0.000 1.735 0.000 2.003 BIG AUDIT
0.053 1.112 MA AUDIT |
0.000 -1.336 0.000 1580 [MROT FINAL I
-— -— 0.095 -0.0782 Sector
- - 0.361 0.0291 Year

187.19 202.72 Chi-Square
0.000 0.000 P-Value

32.81% 35.53% R-Sq Deviance

R- Deviance

(1) o,
30.88% 32.02% Sq(adj)

Regression Equation

P(1) = exp(Y)/(1 +exp(Y))

Y = -13.62 + 1.747 L audit days - 0.296 SIZE + 4.73 LEV + 0.718 BM + 2.022 AGE + 2.851 SOE
+ 2.44 NDDIR - 4.102 INV - 1.449 SUBS + 1.735 BIG_AUDIT - 1.336 MROT_FINAL
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