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The effect of the ownership structure on the cost of debt : The Level of
disclosure of risk management operations as a mediating variable: an

applied study on companies listed on the Egyptian Stock Exchange.
Abstract:

The study aimed to analyze and test the impact of the company's
ownership structure on the cost of debt, and to test whether the level
of disclosure of risk management processes mediates this relationship.
This is based on a sample of 80 companies listed on the Egyptian
Stock Exchange during the period from 2018-2021. The results of the
study showed that there is a negative correlation between the cost of
debt and both ownership concentration and institutional ownership.
On the other hand, there is a positive correlation between managerial
ownership and cost of debt. The study also concluded that voluntary
disclosures about risk management processes mediate the relationship
between the company's ownership structure and the cost of debt.

Key words: Cost of debt - ownership concentration - managerial
ownership - institutional ownership - disclosure of risk management
processes - companies listed on the Egyptian Stock Exchange.
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