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Abstract

Research: The Role of Governance in Sustainability of Companies and Achieving the
Kingdom's Vision 2030

"A Comparative Study between the New Saudi Companies Law and Islamic Sharia"

The definition of corporate governance and clarifying its importance as it is proven to
be the safety valve for it and is the catalyst for investment in it, and avoid financial and
administrative failure, and the interest of the corporate community to the interests of the
board of directors and protection from internal trafficking, and create a stable investment
environment and easy and responsible, and able to protect the property of investors,
The vision of the Kingdom, where it said: "We will welcome the competencies from
everywhere, and will respect all who came to participate in the construction and
success." We will benefit from the best international practices to achieve the highest
levels of transparency and good governance.

The study proved the legitimacy of the system of governance to include the texts of
the Quran and Sunnah on its rules, which is a violation of corruption in the land, which is
forbidden. The research shows the keenness of the Saudi regulator to achieve
governance in the new corporate system issued by Royal Decree No. M / 3 dated
28/1/1437 And published in 22/2/1437 AH starting from the stage of incorporation and
through the management of the company and changes in life in terms of integration and
transformation, reduction and increase of capital and control of companies during their
lifetime, and in the liquidation period, and all companies had a good share of the
application of governance even in The covert covert company, through three
investigations: The first is the first of what governance and its importance, and the
second broad legal regulation of corporate governance in the new Saudi Companies
Law. The third concluded the legitimacy of governance and its role in achieving the
vision of the Queen 2030. The study found that the application of governance in the
Saudi corporate system leads to efficiency, responsibility, enforcement of contracts and
the growth of Saudi companies to become giant; this creates wealth and fights poverty.
Foreign investment, improve competitiveness, and achieve vision and sustainable

development in accordance with the Islamic Shariah approach.
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