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A proposed framework for the problems of

accounting and auditing for sovereign sukuk
in the light of Law No (138) of 2021,and
accounting and auditing standards Islamic

financial institutions
(field theoretical study)
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Abstract:

Law No(138) for the year 2021,and its executive regulations
No(1574) for the 2022,were issued regarding the application of
sovereign sukuk in Egypt,which is one of the modern financial
tools applied in many countries with the aim of contributing to
the treatment of the state's general budget

The study aims to develop accounting framework that
explains the nature sovereign sukuk,how to measure and
disclose ccounting about it , and to identify accounting and
auditing problems resulting from the application, with an
accounting framework to address them in accordanca with Law
No(138) for the year 2021. Sovereignty ,and this was shown
through the field study conducted researcher.

The study recommended the need to implement the
proposed framework that includes solutions to the previous
problem in
accordance with the sovereign sukuk Law, and the accounting
and auditing standards for Islamic financial institutions issued
by the accounting and auditing organization in2015,and its
amendments in 2020,and according to the experiences of some
countries that apply
the formulas of  sovereign sukuk, and their findings ,some
previous studies specialists in the fields of sovereign sukuk.
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