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Abstract:

Financial technology, or FinTech, is a field where technology
and digital innovations are used to provide financial services more
efficiently and conveniently. Studies have revealed that FinTech
plays a crucial role in enhancing economic development through
various aspects:

e Offering broader and more inclusive access to financial
services.

e Improving efficiency and reducing costs for financial
institutions and customers.

e Streamlining financial operations and enhancing the user
experience.
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e Supporting innovation and developing new business models in
the financial sector.
Moreover, there are several regulatory measures for FinTech in

Egypt, including:

o Obtaining licenses from relevant authorities to offer financial
services through technology.

o Implementing data protection standards to safeguard customer
information.

e Complying with anti-money laundering and counter-terrorism
financing measures.

o Ensuring consumer protection and adhering to specified
standards while providing services.
Key words: Financial technology- Economic development-

Financial globalization- Investment.
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@ Chanias, S., Myers, M. D., & Hess¢ T. (2019), Digital transformation
strategy making in pre-digital organizations: The case of a financial
services provider. The Journal of Strategic Information Systems, 28(1), pp.
17-33.

®) Rasheed, R., Siddiqui, S. H., Mahmood, L., & Khan, S. N. (2019), Financial

Inclusion for SMEs: Role of Digital Micro-FinancialServices. Review of
Economics and Development Studies, 5(3), pp.571-580..
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