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& Al Bl e SIS LA e Ao pand OIS (e @l g gy eadl D) G )
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AEal) o3a olaily Aalaial) Adlual) il Hl) il (o jlml pusdi o5 (a5 o rdll Ay juzall Jana g

Gl pardie JA ) ol pall Gy gl i) (o jlal Giland il AT ol
Jsa¥) el rndall i le 5l Lae AS80 aas o A8 o L il Cany g Aaliia
(WU et al., 2012)aus> Jhall Jas ad ¢ adl) Gy puiall Jonas Ll oo puiall inill
3aLie 5675 lemlin axe dyinall da sl sadal A0 e @S aN (e die Cuasd
Leting Al dipeal) S 5l G Gt plail) (e o) 2l O aaa 55 (2006 -1993) sl JDa
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) Sl e JSE Y anal) 238 Jasi 55 ey calal) g Uadl 5 jlasd daualal) Syl

562



Jamas paall (A8l i Apnlnd) ALK 4 ks O iy Le sa s dlgall Lgle Sl
o2 dpusbandl 5 8l Ayl 3 ey (alal) g Uil Lgde ylapy 301 S QN Ladl) Gy yuall
JAxs ol S A Sall 8L o L Jiny Lo saedlgall Lgde a3l il a0 48Nl
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(1) pd dss>
i da gl il _aay)
Descriptive Statistics

N Minimum Maximum Mean Std. Deviation
Aail) BRI Ay pal) Jara 627 .00 1.00 2132 24042
A il aaa | 627 17.30 25.12 20.6387 1.48274
FagSal) ALl 627 .00 .96 1795 .26588
axall e dpagsal) Jelis | 627 0 20 3.77 5.618
Lyl 627 -.48- 48 .0942 11261
sl gap | 627 -497.01- 421.15 14.0448 55.42763
dad) 627 .00 .99 4003 21648
Jea¥ dsa | 627 .00 .96 2155 .19382
by il | 627 0 1 .36 480
abglag glad | 627 0 1 16 363
L) 31 gall gllid | 627 0 1 .09 285
Glaadl) g L liall cladiiall 627 0 1 .04 196
Laalldle Yewd | 627 0 1 10 299
L clauia gl | 627 0 1 12 323
il g el pUad | 627 0 1 .08 266
@l liall llad | 627 0 1 13 337
Ljaily sl gl | 627 0 1 A1 311
ad il gdalud gl | 627 0 1 .04 207
Jesidly Jall glad | 627 0 1 .08 266
Laglgisi pld | 627 0 1 .01 .105
c¥lay) gl | 627 0 1 .02 125
Gl gl | 627 0 1 .03 163
sl gap | 627 0 1 .01 .080
Z dsyalaaa | 627 -2.25- 3.02 .0000 1.00000
Z dza p8al) dsslal) 627 -.68- 2.94 .0000 1.00000
Z aaallgdzagsal) Jolis 627 -2.17- 341 1787 .81578
Valid N (listwise)] 627

b Lah gl (adli (Sad asniall jlaai¥) g dgall luan¥) Jidal) aitily ey Lagh
s el jlaaay) ~ilad sale 4al g (Al QOSELD e mdgaill A e (@aall &5 -]
Durbin-Watson Jalas dad izl Cus Autocorrelation (S Jabs )y AlKe
W COSEA Aallae 223 (2) ) J st SAY) 3 ganlly raia sall il e lla5 < 1.286
Ll Y ASEa (e GS}J\ S e (Baadll A3 Al Al Ceecilaldl 13a ‘_gm\ﬁ il
palll Jalee ad Sela Cus Multicollinearity Asiwadl < juiall n il
i 5l 2 dadl)l Jpa s Akl <) i) 281 Variancelnflation Factor (VIF)
Aae sSall ASlall (5 jxia oo Lad Glldg ¢(4) a8 Jsane a2 sanlly e sall sadll e
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O wadll G A e Legd i) st Jabae ad Sl O (e el 8 cJelall

oalia & ey Fhge sSall AL 5 A< A aaa Cplitaal) G il s dialay Jeldll

Algial) @l il G aaldl Bl Y ASE e Sl Y ) 3 el o) ) caall)

2k daa aagd A CSE e AA 23 pail] Alaaall i) ¢ 5K @l e Ll
R sl Jales dad el (2) @) Jsan (e geaaly LaSd 23 gill 4 jndil) 3 58lL (3laty Lad -2

<y Adjusted RSquare dasall waadll Jelas dad Win 9%16.3 Jala3 Square

Usise) b gaill Lelady Al 5 pusiall ol puiall 4yl 5580 G my e 585 <%13.3

Ciall il i) b il (e %13.300 Lo it o i (Aaliay dalaia

Age i) o slell & gay 4 A e x5 dpuail) 228 La s g ¢ o pucall

(2) pu dssa
Z dgalll 4 juadiil) 3 gBl)

Model Summary

Adjusted R Std. Error of
Model R R Square Square the Estimate |Durbin-Watson
1 403 163 133 .2242455 1.268

Dependent : 438} ciladailly 4y pall Jara

lelane 8 LlasiVI ABe i (3) A cplll s il J g (e ey (AT 4ali (g0 -3
.( P value =0.000 ) Lelai &, sixa

(3) a2, don>
ANOVA
Model Sum of Squares df Mean Square F Sig.
1 Regression 5.874 21 .280 5.562 .000
Residual 30.272 602 .050
Total 36.146 623

Dependent : 4381} cilEailly dy pal Jua

Z bl sl Gulid e jlasi¥) 3 gail SlanV) Jedil) sale) el o) Jalail Blall cide ol Coge -9
eCoiall 4 jlmall pl) Guld e Jelall it ol s 5 e Sl 481N A g A8l aaa e (0 JSI Score
3 caniln Jalad Judlly oy A ) 23 gail) Cie 0 el (5 bmall 23 sall anly 23 gall) 138 Canll oy i guss
A gira sai ol I VIF Gl cOlelae (it 55 5 jually Caniay Aleliiall <l piall 3 el ail) aladiul 5
Ol sehd 7)) COSGa (g) (e Jadly Jlay ¥ Sl () (e (383N Jadd oy o g BLaY] Jlaill s o) Saalll o 5

siin G s Je i) Cany 5ol gl 58 V) 23 gaill b adiaill Cililaa gl )
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L (o poal iy &y sime 8o alay 55 Y A58 pas of ey (4)d) i e
Cialy 388 05 4 sina (5 siue 2ie Apatill DlENN Gulol (o @ punall (il Ay yuiall Jasay
Ao Sl ASL) dus Jabes els a2 (P value =0.065)38 &l ana Jalas 4 5i2a
Lo Al S 58 A sSal) ASL) L o iy e (P value =0.003) L se b sins
dauSe A Leday 5i ol (e s ¢ lrdll Ay puall Jaza o caa 50 Main Effect (oulad sl
Jara o il (5 gina ili 4l ol 288 Jeliil e dalae (e Wl ¢ o pucall caial) o
axn ae daeSall AL Jeld o s e 58 s¢(P value =0.006) Axdll 4y pal
acdy LS diall Syl (el caial) Gl jlae Ao canse ok Ll 4l 48,0
L dpupaal) 4GS 2yl Gl e 4 el Jlae ) Ay 8 D) 3 5801 4y ylas 30l
g T g Al Jal 5 5 (e A sSall ASLall 5 i 55

Faal) CBllae els a Aadiall @l urial Bl Ly dad (4) &85 s e
Jee V1 Ay 8 oy SISV IS, O Jimy Le sa 5 (P value =0.004) A e 4y sins
E lalae Ciela (pa B el il cilujles 3 Uil Ji (S5 el
Vo5 & s die Aysina e Lgmaen Jpma¥) JSa 5 Alal) dadl )5 gaill (m bl paia
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Model Summary

Std. Error of the
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The Effect of Government Ownership on the Relationship between
FirmSize and Tax Avoidance (An EmpiricalStudy on Egyptian
Shareholding Companies)

Abstract

Due to the inconsistency of the empirical results of the relationship
between the firm size as an independent variable and tax avoidance as a
dependent variable, the research aimed to test the extent to which there is a
moderator role or not for the percentage of government ownership in the
company for this relationship. multiple regressionis used for testing 119
Egyptian nonfinancial firms during the period (2014-2021) provided
6270bservations, in light of the presence of six controlling variables, namely:
profitability, growth opportunities, financial leverage, the company's asset
structure, the impact of crises, and the company's industrial affiliation. The
results indicate that there is no relationship between firm size, measured by the
natural logarithm of the total assets, and tax avoidance, measured by the
inverse measure, which is the effective tax rate measured by cash flows. The
results indicate also the moderator role of government ownership in the
company for this relationship, which support the positive trend in the size of
the company and tax avoidance, which implies an influence of political
connections on the direction of this relationship and is also consistent with the
dominance of the political power theory over political cost theory in the
Egyptian economy, as it was found that there is no effect of the Corona crisis
and the Russian war on the results, and that There is an adverse effect on the
level of tax avoidance for both profitability and industrial affiliation for some
sectors, namely: health care sector, household products, real estate, distribution
and retail, as companies belonging to these sectors tend to bear their full tax
burden.

Key words: Firm Size, Tax Avoidance, Effective Tax Rate (ETR), the

ModeratingEffect of Government Ownership.
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