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The philosophy of the Egyptian legislator amd his directions witnessed a
development that constitutes a milestone as he created a legal
mechanism for proactive treatment aimed at saving stalled projects and
work on its continuity and prevent bankruptcy of the debtor which is
'Restructuring” and this is with the issuance of the Law No.11 of 2018
which regulates Restructiring and Ptotective Composition.The goal of he
legislator through the development of this mechanism is nolonger the
liquidation of projects in preparation for the sale of its assests to
distribute the proceeds to creditors. But the intention has become to
remove the project from its stumbling block amd help it overcoming the
financial and administrative turmoil and preventing bankruptcy as much
as possible to achieve the desired benefit for both the debtor, creditors
and the national economy, And this constitutes a fundamental change in
the thought of the legislator and hid trends. As the texts regulating
Bankruptcy in chapter five of the Egyptian trade law No.17 of 1999 were

not taking those modern tends mentioned above
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