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Summary

This study aimed to investigate the effect of the cultural

values of the Egyptian environment according to the six
dimensions contained in Hofstede's theory (Power distance
index , Individualism vs. collectivism ,Uncertainty avoidance,
Masculinity vs. femininity, Long-term orientation vs. short-
term orientation, Indulgence vs. restraint ) on promoting
disclosure of social responsibility and its impact on the value of
companies listed on the Egyptian Stock Exchange.

For the purposes of achieving the objectives of the study and

testing its hypotheses., the following statistical methods were
used:

1.

2.

Cronbach's Alpha coefficient to measure the stability of the
questionnaire items.

Spearman-Brown coefficient to measure the homogeneity
between the items of the questionnaire.

. Arithmetic mean: It is a measure of the central tendency, and it

is a value around which the sample values gather.
Standard Deviation (o): It is a measure of dispersion, and it
calculates the deviation from the average values.

. Correlation coefficient (R): The simple correlation coefficient

that indicates the value of the correlation between the
dependent variable and the independent variable and measures
the relationship between the variables of cultural dimensions
and the quality of disclosure of social ownership.

T test (T test independent samples): To test the differences in
the average value of the company represented by Tobin's Q in
the case of disclosure of responsibility, and in the case of lack
of quality of disclosure.

Simple regression analysis: where the relationship is between a
dependent variable and an independent variable. It results in a
linear statistical equation that can be used to interpret the
relationship between the two variables.

. F test: to determine the relationship between the dependent

variable and the independent variable, and to indicate the
possibility of accepting or rejecting the wvalidity of the
hypothesis by comparing the calculated value with the tabular
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value of F or comparing the level of significance Sig. with the
value of o =0.5.

9. R2 To find out the quality of the regression model between the
research variables, and to measure its explanatory power.

The study concluded:

(1) The first hypothesis was rejected: “There is no
statistically significant effect between the cultural values of the
members of the senior management and the preparers of
financial reports in the companies registered in the Egyptian
Stock Exchange and the promotion of disclosure of social
responsibility.” Where there was a statistically significant effect
of the cultural values of the Egyptian environment and the
disclosure of social responsibility.

(2) The second hypothesis was rejected: "There is no statistically
significant effect between the disclosure of social responsibility
and the value of companies registered on the Egyptian Stock
Exchange."

= The results of the T test independent samples showed that there
were significant differences between the value of the company
in the case of disclosing its social responsibility in the absence
of such disclosure, as the value of the T test was 9.608 at a
significant level less than 0.01, which confirms its significance
at a significant level. These differences were in favor of the
quality of the disclosure of social responsibility, where the
arithmetic mean of the value of the company Tobin's q was 1.98
with a standard deviation of 0.243 in the case of the quality of
disclosure, while the arithmetic mean of the value of the
company Tobin's q was 0.543 with a standard deviation of
0.711.

= The results of the T test independent samples showed that there
were significant differences between the value It was found from
the correlation analysis that the correlation coefficient between
the value of the company and the disclosure of social
responsibility reached 0.817 at a significant level of 0.01, which
indicates the existence of a significant positive correlation
between the value of the company and the disclosure of social
responsibility.
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= By conducting the regression analysis, the regression equation

took the following form:
Tobin's q = 0.543 + 1.434* Disclosure + ¢

where Tobin's q is the value of the firm, Disclosure quality of

disclosure, and ¢ is the random error.

- The explanatory value of the regression model was 66.7%.

(3) The third hypothesis "there is no statistically significant effect of
the cultural dimensions and the value of the companies
registered in the Egyptian Stock Exchange through enhancing
the disclosure of social responsibility" was rejected because the
first and second hypotheses were rejected.

Keywords: cultural dimensions - disclosure of social responsibility

- company values
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ASEN Dl iyl o)) Gabaty Jadiyg 2 (galiail a2l .
A0 Ll Gl JEY) (e aally ) e Baliadly Jaipg 1 gl ax .
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R lad

cClelall B2l 5alyg (halg Aniay (3gin .
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Correlations
Tob Des
Tob Pearson Correlation 1 817"
Sig. (2-tailed) .000
N 54 54
Des Pearson Correlation 817" 1
Sig. (2-tailed) .000
N 54 54
**, Correlation is significant at the 0.01 level (2-tailed).
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ANOVA ¢l Jalas geiss
Coefficients®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1| (Constant) .543 .103 5.275 .000
Disclosure 1.434 141 .817 10.201 .000
a. Dependent Variable: Tobin’s q

1 Areall 380 laai¥) Aabes () €) Ay Joanll sy
Tobin’s q = 0.543 + 1.434* Disclosure + ¢
R square =

- sdal) adll & - Lady! j0je Disclosure «iS,all dad Tobin’s q um
4,40 dad 5ol ) g Disclosure zladyl i of dsaall edag
) il g Disclosure Ladyl s of (sl ¢).£7¢ lsia Tobin’s g
Fied AV z3salll Ligime aSh Kay Tobin’s g iSall dad e
1(V0) ) dsaadl el LKANOVA olall Jidas Jsan (e A dlisdl

(Y°) Jssa
ANOVA ¢l Jalas geiss
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 27.596 1 27.596 104.052 .000°
Residual 13.791 52 265
Total 41.387 53
a. Dependent Variable: Tobin’s q
b. Predictors: (Constant), Disclosure
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