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Abstract:

The research sought to shed light on the mechanisms of electronic disclosure
of cyber risks, to derive an accounting framework for the mechanisms of electronic
disclosure of cyber risks and the governance of their management, to study and
analyze the essential effects of these disclosures on the financial statements, annual
reports and related disclosures, and to demonstrate the impact of adopting the axes
of disclosure of the items of this indicator on The value of the establishment, as an
applied study on a final sample of (8) banks and (6) companies in the
communications, media and information technology sector, which is (42)
observations for the years (2019-2021), and the results of the research concluded
that the sample companies disclose cyber risks with a general average of (24.35),
with a disclosure rate of (46%), and the existence of a significant positive
correlation between the electronic disclosure of cyber risks and the value of the
establishment. The company, the degree of financial leverage and the quality of
corporate governance on the value of the establishment, and the absence of a
significant impact of the size of the company on the value of the establishment,
and the research recommended the need for companies to adopt more disclosure
and transparency in reports and financial statements, to inform their investors of
all potential and actual substantial cyber risks that may affect their business And
its financial results, and the disclosure of its scenarios for confronting and
managing cyber risks, and mitigating their severity, as well as issuing an
accounting standard to regulate the measurement and disclosure of cyber risks, and
their current and potential effects on assumptions and accounting principles and
on financial statements and reports.
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