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Insurance In The Sharing Economy
And Peer-To-Peer Technology

Summary

The rise of the sharing economy has created new insurance challenges, as the sharing of assets
and services creates new opportunities but also new risks, with multilateral relationships between
consumers, service providers and shared platforms. This study examines the insurance issues arising
from the sharing economy, and attempts to find insurance solutions for the sharing economy's unique
and rapidly changing business models. With the spread and dominance of the sharing economy, the
idea moved to trying to create shared insurance models in which a group of individuals participate in
bearing the risks that occur to them through an electronic network, with or without an intermediary. In
this study, we review the concept of P2P insurance and how it works, and the actuarial principles that
have been proposed to achieve fairness among the group of participants. The most important finding of
the study is that despite the spread of sharing economy businesses in Egypt, there are no insurance
coverages customized for these businesses. There is also no application of P2P insurance. Hence, the
most important things recommended by this study is the need for insurance companies, supervisory and
organization authority, and the state to pay attention to the risks arising from the work of the sharing
economy, and then provide the appropriate insurance coverage for them. Also, the types of P2P
insurance must be studied and applied carefully because of the advantages it provides to consumers.

Key words: sharing economy - risk management - insurance - peer-to-peer insurance - actuarial
fairness principle.
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