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Abstract:

Green bonds are a relatively modern type of financial instrument, as
countries began turning to green bonds to finance sustainable
development, and they have gained great attention in recent years. It is
specifically directed to support projects related to climate and the
environment, such as financing investments in renewable energy sectors
to advance this sector, confront environmental challenges, especially
global climate change, in addition to its contribution to achieving
sustainable development goals.

The lack of an agreed-upon definition and general frame of reference
for green bonds is one of the barriers to developing the market for these
bonds. Therefore, an official standard for green bonds must be presented
to help the market fully develop and increase its ability to finance green
projects that contribute to achieving broader sustainability goals.

Keywords: green bonds- green projects- climate change- green
washing.
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