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Abstract:

The Asian Development Bank is a multilateral regional development
bank that seeks to assist its developing member States (Asia-Pacific
States) to reduce poverty and improve the quality of life of their peo-
ple through inclusive economic growth and environmentally sustain-
able growth and regional integration through the provision of loans
and investments to its members’ development projects, It also provides
technical advice to promote investments for economic and social devel-
opment in these countries and the Bank emerged in the early 1960s as a
financing institution to accelerate economic growth and cooperation in
one of the world’s poorest regions, After the decision was taken, it was
established at the first ministerial meeting on Asian Economic Cooper-
ation at the United Nations Special Economic Commission for Asia and
the Far East in 1963. Manila, the capital of the Philippines, was chosen
as the bank’s headquarters and opened on December 19, 1966, with a
membership of 31 countries and Japan’s Takeshi Watanabe was appoint-
ed as the first President of the Bank, with 67 Member States participat-

ing (48 from within Asia, 19 from outside Asia).

The objectives and economic vision of the Asian Development Bank,
the geopolitical context in which the Bank works with the nature of
Asia’s economic geography, and its role as an instrument and source of
financing for development in Asia in the twenty-first century will there-

fore be addressed.
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Operations Manual Bank Policies Section A1/BP - Classification and
Graduation of Developing Member Countries (adb.org)

The ‘Bretton Woods' regional MDBs are understood to be the African
Development Bank, Asian Development Bank, European Bank for
Reconstruction and Development, and Inter-American Development Bank.
“About the Bretton Woods Institutions”, The Bretton Woods Commiittee, 2016,
http://www.brettonwoods.org/page/about-the-bretton-woods-institutions.
https://www.adb.org/sites/default/files/institutional-document/32120/charter.
pdf

Frequently Asked Questions: Enhancing ADB>s Financial Capacity by Up to
50% for Reducing Poverty in Asia and the Pacific: Combining ADB>s ADF
OCR Resources | Asian Development Bank

ADB, Strategy 2020: The Long-Term Strategic Framework of the Asian
Development Bank 2008-2020 (Manila: ADB, 2008), https://www.adb.org/
sites/default/files/institutional-document/32121/strategy2020-print.pdf.
ADB, “Road to 2030: ADB’s New Strategy”, 2016, https://www.adb.org/about/
policies-and-strategies/new-strategy.

ADB  Financial = Report2021  https://www.adb.org/sites/default/files/
institutional-document/788046/adb-financial-report-2021.pdf
O’Keeffe ,Annmaree, Pryke ,Jonathan and Wurf ,Hannah, Strengthening
the Asian Development Bank in 21st century Asia,(Sydny Australia: Lowy
Institute for International Policy, 2017), p24

Annual Report 2018,www.adb.org/ar2018 ,Members, Capital Stock, and
Voting Power,as of 31 December2018 (1 o3, 3—=le)

O’Keeffe ,Annmaree,op.cit.pp.8788-

Ibid.p.89

ADB, “Midterm Review of Strategy 2020: Meeting the Challenges of a
Transforming Asia and Pacific”

O’Keeffe ,Annmaree,op.cit.pp.100101-
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for more details :Ding et al, “Future of Asia’s Finance: How Can it Meet
Challenges of Demographic Change and Infrastructure Needs?”. https://www.
imf.org/external/pubs/ft/wp/2014/wp14126.pdf

CNBC LYl : https://www.cnbcarabia.com/113876%22%/9/9/2023/
O’Keeffe ,Annmaree,op.cit.pp.5152-

ADB, “Classification and Graduation of Developing Member Countries”.
Operations Manual Bank Policies Section A1l/BP - Classification and
Graduation of Developing Member Countries (adb.org) 1) G_"s) G—lag)
Ravallion, Martin , “Should We Care Equally about Poor People Wherever
They May Live?”, Let’s Talk Development blog,World Bank,2012, Should we
care equally about poor people wherever they may live? (worldbank.org)
Junhua Zhang, “What’s Driving China’s One Belt, One Road Initiative?”, East
Asia Forum, 2 September 2016, What’s driving China’s One Belt, One Road
initiative? | East Asia Forum

Ibid,p31

Frequently Asked Questions: Enhancing ADB>s Financial Capacity by Up to
50% for Reducing Poverty in Asia and the Pacific: Combining ADB>s ADF
OCR Resources | Asian Development Bank




