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Abstract:

Egypt joined the Asian Infrastructure Investment Bank to promote
a green economy in 2016, with an investment portfolio amounting
to about $1.3 billion. Egypt’s membership in the Asian Infrastructure
Investment Bank helped strengthen regional partnerships, and as Egypt
is the largest African shareholder in the bank, Egypt has been able to
Through the Bank’s contributions to the implementation of a number
of infrastructure projects, the cost of which reached about $360 million,
represented by the Benban solar power station and a sustainable
sanitation project for many rural areas, in addition to a line of credit
to the National Bank to reconcile the conditions of some small and
medium enterprises. The Asian Bank also contributed. To invest in
infrastructure in implementing green transportation projects in Egypt,
such as a project to convert about 2,262 vehicles to using natural gas
instead of gasoline to reduce emissions, a project implemented by a
private sector company, as well as a project to rehabilitate the first and

second Cairo metro lines and the 1st tram line in Alexandria.

The meeting of the Asian Infrastructure Investment Bank in Egypt
in Sharm El-Sheikh in September 2023 is considered to have multi-
dimensional connotations that mean looking towards Africa and its
gateway to Egypt. International media platforms commented on this
event as it has a profound economic impact on Egypt, Africa and the

partnership with Asian countries.
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1- Asian Infrastructure Investment Bank (IAAB) https://aiib.org

2- Information and Decision Support Centre (IDSC) https://idsc.gov.eg

3- Middle East News Agency (MENA) https://www.mena.org.eg

4- Ministry of Finance - Arab Republic of Egypt https://mof.gov.eg

5- East asiaforum.org https://www.eastasiaforum.org

6- Ministry of Environment https://www.eeaa.gov.eg
7-Ministry of International Cooperation_https://moic.gov.eg

8- AIIB Annual Report and Financials (2020)

9- Organization - World Bank worldbank.org https://www.worldbank.org
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