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Absfract:

The study aimed to measure the impact of financing through securities on the quality of financial
reports and the efficiency of investment decisions, by applying to a sample of companies listed on
the Egyplian stock market consisting of 40 eompanies. most active in 'the Egyptian Stock
Exchange for a period of 7 consecutive years during the period from 2012 to 2019. The study
relied on the method of analyzing the data included in the lists and financial reporis of the study
sarﬁple and the use of descriptive statistical methods, and inferential statistical methods to test the
hypotheses of the study depending on the slatistical package of the statistical analysis program
(SPSS) 2020 edition, and the resuils of the sludy showed that there is a positive impact of the
quality of financial reports on the efficiency of investment decisions, and a positive impact of
financing through securities on both the quality of financial reports and the efficiency of investment
decisions, in addition to the effectiveness of the proposed framework for measuting the impact of
financing through securities. Finance on the quality of financial reports and the efficiency of
investment decisions and the possibility of improving it through the introduction of some other
variables, whether independent or supervisory, and in light of these resulls, one of the most
important recommendations was that companies take into account when applying this framework
the- objective selection of the financial periods under evaluation, reducing the cost of financing
through securities To the minimum extent possible, adding variables related 1o financial market
performance indicators to the framework improves iis effectiveﬁess, and increasing disclosures

related to capital investment spending and operaling cash flows.

Keywords: financing through securities; quality of financial reports; efficiency of

investment decisions
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