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The main objective of the research is to highlight the main features of Libya's
economy and investment opportunities in some of its sectors, the constraints facing
its sectors and how to overcome them, focusing on the foreign trade sector as the most
important sector of Libya's national economy on which it will depend for
development, during the period 2000-2019. The research relied on the analytical
descriptive approach, using some foreign trade standards. The research reached the
following results:
(1) Oil revenues constitute about 95% of the government's exports and revenues.
(2) Libya has the highest unemployment rates in the world because of the current
security, political and economic situation, reaching 19% during 2018.
(3) During the initial period Libya's trade balance recorded a deficit of approximately
12.6 billion dinars and the second period surplus recorded 5.7 billion dinars.
(4) Libya's economy faces many obstacles to its progress towards development.
The research recommends working towards economic diversification through the
development of the technology sector as it is one of the fast-growing sectors globally
and therefore needs to be developed to catch up globally. development of the
agricultural sector to meet the needs of the domestic market and access to self-
sufficiency in agricultural goods, development of the Libyan banking sector and
opening of the market for foreign investment; Developing transit trade as Libya has a
great chance of success in playing a pivotal role in absorbing a large part of the growth
of international trade between Africa and Europe, training workers in the tourism
sector as the country has tremendous potential in the tourism sector that has not yet
been exploited.
The importance of developing a national plan aimed at the development of different
economic sectors while setting development priorities. At the outset, it is necessary to
work towards political stability so that economic development can be achieved, and
citizens feel the benefits
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