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Abstract:

Debt-ability “El-tadaayn” as a process denotes loans;
futures contracts; and financial liabilities that are
irreplaceable as a vital source of finance in modern
economies to stimulate economic activities, exchange, and
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generating benefits. Recent literature showed that
undisciplined, disorganized, and mismanagement of Debt-
ability processes may cause financial crises, business
financial distresses, and serious economic shocks. Islamic
Economics has highly recognized the importance and the
need of streamlining Debt-ability “El-tadaayn” to Islamic
Shari'a Law laying its legal and moral framework
comprising the necessary means to maximizing benefits and
minimizing concerns. This research discusses the nature of
Debt-ability “El-taddayn”; streamlining from Islamic
perspectives showing its importance, means of realization;
preventive and curative interactions, and their economic
effects.
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(3)J. Galbraith (1994) A Short History of Financial Euphoria, Penguin, p. 20:

“All crises have involved debt that, in one fashion or another, has
become dangerously out of scale in relation to the underlying means of
payment.”
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(4)H. Kaufman (1986) “Debt: The Threat to Economic and Financial Stability.” reprinted in
Kaufman (2009) The Road to Financial Reformation, pp. 51-63.
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