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140 0.000 23.334 1.013 0.114 0.5 0.0 0.48 3X
140 0.000 443.694 10.176 2.478 1083609 630324 1018815 4X
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140 NA NA NA NA 0.0 0.0 0.00 6X
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1 .
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Y1=8B(0,1,2,3,4,5,7,8,9,10).X(0,1,2,3,4,5,7,8,9,10) +e
Y2 =B(0,1,2,3,4,5,7,8,9,10).X(0,1,2,3,4,5,7,8,9,10) +e

(i ad) iy ASU Ggd> (o wilall Juae) YT ]yl yluses®) a5 -1-3
(Y1) b pdield juadl 7 3gd by -1-1-3
ililog Lads Bay o5 & 390 il ol gl (2-4-1) Bglasedl (9 (Y1) sl el Slas¥l i gall (e

.8 BT
QU ool (8 LS sl il 0355 <ol 331 aloieraly

(5) 3y Jgu>
(Cross-section SUR) ¢! 50¥1 alaseiwly (Y1) ol pudiiald jlames¥| 7 3905y

Dependent Variable: Y1

Method: Panel EGLS (Cross-section SUR)

Date: 03/26/17 Time: 23:27

Sample: 2000 2013

Periods included: 14

Cross-sections included: 10

Total panel (balanced) observations: 140

Linear estimation after one-step weighting matrix

Variable Coefficient Std. Error t-Statistic Prob.
X1 0.746520- 0.267854 2.787047- 0.0061
X2 3.586820 0.438283 8.183792 0.0000
X3 9.683127 1.341370 7.218835 0.0000
X4 1.17E-06- 3.45E-07 3.378379- 0.0010
XY 0.053833 0.007169 7.509415 0.0000
X8 0.021620- 0.016598 1.302568- 0.1951
X9 0.227189 0.055112 4.122326 0.0001
X1. 0.260869 0.074805 3.487312 0.0007
C 41.80954- 6.321289 6.614084- 0.0000
Weighted Statistics
R-squared 0.913307 Mean dependent var 1.640632
Adjusted R-squared 0.905856 S.D. dependent var 9.396473
S.E. of regression 1.027181 Sum squared resid 135.0529
F-statistic 122.5879 Durbin-Watson stat 1.947244
(Prob(F-statistic 0.000000
Unweighted Statistics

R-squared 0.438655 Mean dependent var 11.76714
Sum squared resid 13558.82 Durbin-Watson stat 0.862746

Ligine quaty Ol 39¥) plasiuly (Y1) aald! jazall slasi¥l 7z 3903 yuaas sale] crasaty I (5)dsiz!l e
A Glwd eldg oz dgaidl
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(6) pdy Jgu
e\.‘i."ﬁ.i.'iﬂ e Lbﬂjbj Buslg dajeS Adiwd | &l piil | Lgina oazad «udlgn Lz
Wald Test
Equation: EQ_Y1_Wieghted
Test Statistic Value df Probability
F-statistic 1042.884 (12,128) 0.0000
Chi-Square 1251.61 12 0.0000

Null Hypothesis: C(1)=C(2)=C(3)-C(4)=C(5)=C(6)=C(7)=C(8)=C(9)=C(10)=C(11)=C(12)-0
Lgine puay BN auall (ay8 (adys elliig aiall 2glue 2dlexs¥ Aagall o (6) dgusd! e Laodlig
235001 a0 ity o Lams - 353 suiaillyloami¥ 5305 (3 (Y1) aladl kil e Loty 8 sl il
(Y1) sl e 5l colin dua
JUIE 2350l 1 o)l JSAls
Y1=-0.746520387802*X1 + 3.58682031035*X2 + 9.68312731977*X3 - 1.16597938763e-06*X4

+0.0538329033702*X7 -0.0216200554402*X8 + 0.227189269006*X9+ 0.260869300286*X10-
41.8095385614.

(Y2) bﬁw|ﬂ.il.n.0ﬁu\.ﬁ.ﬁ| Zi9ad e el -2-1-3
lilog Lads (95 & j9 yuaall o gl 4dd ((2-4-2) Bglasell 3 il yarell las¥l i mgnll (o
W gmidl (e padddl A ds 0989 « S iuall clan, bl alaseiwly slas¥ bty 0985 g Liag 8 dtue
ARMA(1,1,0) s plagiuly ladl 730l jpaassole] -
O139¥) 2 ARMA(1,1,0) Tua slasiwly goladl z 3gaill jyuassole) -
z3leidl Ay 455la0 Aayd bl 2909663 pumtd] Jolas sLons 2aud 3l o1 39¥1 ao 7 3903 sl clagyl yiiang
Lol &) ] yudiy 59 <8yall of 3u853)l Baga s Lasl § (Determination Coefficient) ayuzdl Jalas pisiung
235l Ay pantl Alatad | ol a2V Lay i oSy 1 ol ygazald SO sl oy
tJW gl e V2 el pdnald slases¥ Aalas 98w Jdlg
Y2 =-0.0545211514429*X1 + 0.0945503110586*X2 - 0.0254524380705*X3 - 2.03314131502e-08*X4

+0.0029321662133*X7 - 0.00633125512857*X8 +0.0320416593493*X9 + 0.0421019724578*X10 -
[1.32090445065 + [AR (1)=0.535484885109
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(Cross-section SUR) ¢s/ 3030 Y2 syl ydiall (ARMA 1,1,0) 5 uzes¥ | 7 3503yl

Dependent Variable: Y2

Method: Panel EGLS (Cross-section SUR)

Date: 03/27/17 Time: 00:30
Sample (adjusted): 2001 2013

Periods included: 13

Cross-sections included: 10

Total panel (balanced) observations: 130

Iterate coefficients after one-step weighting matrix

Convergence achieved after 20 total coef iterations

Variable Coefficient Std. Error t-Statistic Prob.
X1 -0.054521 0.038586 -1.412961 0.1603
X2 0.094550 0.054163 1.745658 0.0835
X3 -0.025452 0.007597 -3.350238 0.0011
X4 -2.03E-08 2.84E-08 -0.715860 0.4755
X7 0.002932 0.000960 3.054579 0.0028
X8 -0.006331 0.004796 -1.320138 0.1894
X9 0.032042 0.015512 2.065613 0.0411
X10 0.042102 0.010523 4.000886 0.0001
C -1.320904 1.105050 -1.195335 0.2344
AR(1) 0.535485 0.078533 6.818598 0.0000
Weighted Statistics
R-squared 0.665177 Mean dependent var 3.165083
Adjusted R-squared 0.630836 S.D. dependent var 3.524103
S.E. of regression 0.984831 Sum squared resid 113.4775
F-statistic 19.36988 Durbin-Watson stat 2.139696
Prob(F-statistic) 0.000000
Unweighted Statistics
R-squared 0.540444 Mean dependent var 0.833246
Sum squared resid 83.24644 Durbin-Watson stat 2476214
Inverted AR Roots .54
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ABSTRACT

The study problem is measure the relationship between the board of directors characteristics and per-
formance Yemen Banks Case. The aim is to Identify the variables of the board of directors characteristics and
to develop the proper regression models to examine the relationships between the board characteristics
and bank performance. To achieve its objectives, the study used the panel data for 10 Yemeni banks for the
years 2000-2013.

The study also identified 13 independent variables and two financial dependent variables. The study

used the econometric program EVIEWS for regression analysis models to test these relationships.

The result shows that there are positive relationships between the numbers of meetings, CEO duali-
ty, salaries and compensation for the CEO, board members and ROE and ROA. In addition, result shows a
negative relationship between the board size, and the ROE and ROA. The study recommends that banks to
form effective BOD with good characteristics, central bank of Yemen encourages banks to provide regular

data on the BOD variables, and encourage advancing women in the board.

Keywords: Board of Directors, Characteristics of the Board of Director, Bank Performance.
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