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The Impact of Monetary Policy on some Macroeconomic Variables in the Egyptian National
and Agricultural Economy
Saleh, M. A. A. A.

Faculty of Agriculture, Mansoura University
ABSTRACT

The monetary policy is one of the basic economic policies to achieve economic stability in any country.
It enables the state to manage economic activity, the nature of its use and its purposes differ from one country
to another, and there are different monetary policy systems through which its main objectives of stability can
be achieved. The general level of prices, access to targeted economic growth rates, maintaining the stability of
foreign exchange rates and the formation of an appropriate volume of foreign exchange reserves, such as the
exchange rate targeting system, monetary targeting system De different types), and the system of inflation
targeting. The importance of the study is to know the impact of monetary policy on its tools and its main
mechanisms of money supply, exchange rate, discount factor and finally inflation rate on some
macroeconomic variables at the national and agricultural levels to achieve internal and external stability of the
national economy.The problem of research is the difference in the systems followed by monetary policy to
achieve its main objectives of stability of the general level of prices and access to the target economic growth
rates and the impact of monetary policy in the application of these systems on macroeconomic variables at the
national and agricultural levels, and the problem of research in identifying the most tools and mechanisms of
policy Cash on the macroeconomic variables studied at the national and agricultural levels of Egypt due to the
relationship between those tools and mechanisms used by monetary policy.The main objective of the research
was to study the effect of monetary policy on some macro economic variables at the national and agricultural
level through a series of sub-objectives. The first was the study of the variables of monetary policy affecting
macroeconomic variables, The third study dealt with the relationship between the variables of monetary policy
and their effect on the macroeconomic variables studied at the national and agricultural levels in Egypt. The
study relied on the use of the inductive and statistical methods in describing and analyzing the study data and
in determining the directional relation and selecting the best models representing the economic variables that
were studied according to the different economic bases during the study period (2000-2016). The study
concluded with a set of recommendations, including the focus of monetary policy on the system of targeting
the monetary totals (money supply) to target a certain level of money supply in order to achieve balance in the
markets and stabilize the general level of prices at the national level where it became clear that the cash reserve
must be considered, While at the agricultural level it became clear that attention should be paid to both private
local liquidity and total local liquidity in order to gain the confidence of citizens to expand credit as a
component of the money supply due to its impact on the economic variables studied. The exchange rate, the
inflation factor and the discount factor are determined by the interest of monetary policy in the other systems -
targeting the exchange rate and targeting inflation - in parallel with the main objective of focusing monetary
policy on targeting the monetary totals to maintain savings decisions, investment, production, pricing and
macroeconomic variables on both The macro and agricultural level, where it is clear from the study that the
exchange rate, inflation and the discount factor did not affect the macroeconomic variables studied at the
national or agricultural level.
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