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Abstract: 
This research aims to study the impact of inbound tourism and 

financial development on the rates of economic growth in North 

African countries (Egypt, Tunisia, Algeria, and Morocco) during the 

period 1995-2020. The study used the Panel Fully Modified Ordinary 

Least Squares (FMOLS) and Panel dynamic Ordinary Least Squares 

(DOLS) methodologies to examine the long-term relationship 

between economic growth and both inbound tourism and financial 

development. The study also relied on the Dumitrescu and Hurlin 

Panel Test (2012) to study the causality between the study variables. 

The results of the study found that inbound tourism has a positive 

and significant impact on economic growth in the long term, and 

financial development has a positive and significant impact on long-

term economic growth in North African countries. Ultimately, 

decision makers and governments in North African countries must 

prioritize policies and programs that can facilitate tourism and 

financial development in their pursuit of rapid economic growth. In 

other words, policies that accelerate tourism development will lead to 

increased economic growth. As the economy expands, the tourism 

industry will continue to develop. Thus, it may be necessary for 

North African countries to create an environment conducive to a 

tourism boom and financial development. 

Key Words: Inbound Tourism, Financial Development, 

Economic Growth, FMOLS, DOLS. 
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أولًا تطور السياحة الوافدة والتنمية المالية في دول شمال أفريقيا خلال 
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 الأدبيات الاقتصادية السابقةثانياً: 
 السياحة والنمو الاقتصادي في الأدبيات الاقتصادية: -1
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ية والنمو الاقتصادي في الأدبيات السابقة:التنمية المال -2

                                                 
2
 BRICS

BrazilRussiaIndia

ChinaSouth Africa 
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 ثالثا: النموذج القياسي للدراسة: 

البيانات:-1

المنهجية القياسية-2
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 :المشترك اختبارات التكامل  -ب

 :   و طريقة التقدير -ج
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    النتائج التجريبيةرابعاً: 
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PP - Fisher ADF - Fisher 
Im, Pesaran and 

Shin (IPS) 
Levin, Lin and 

Chu (LLC) 
Variable

**LGDP

Δ LGDP  

LTA

ΔLTA

LFD 

ΔLFD 

EVIEWS 12

                   

ADF - 
Fisher 

Im, Pesaran and 
Shin (IPS) 

Levin, Lin and 
Chu (LLC) 

 
Variable

0.3792 0.7037  0.8690 I (0) TA

0.1870  0.5527  1.0000 Intercept ΔTA

0.6556 0.9710 1.0000 
Intercept and 

trend ΔTA 

0.0000  0.0015 0.0000 None ΔTA 

EVIEWS 12
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Pedroni للتكامل المشترك 

Weighted Prob. 
Weighted 

Statistic 
Prob. Statistic Test 

0.0000*
Panel v-

Statistic 

0.0201**
Panel PP-

Statistic 

0.0243**
Panel ADF 

Statistic 

Group PP-

Statistic 

Group ADF-

Statistic 

Kao 

statistic 

           . 10%، 5%، 1%،**،*** معنوي عند *    

  EVIEWS 12 المصدر: اعداد الباحث حسب نتائج برنامج  
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Panel DOLSPanel FMOLS

Variable 
p-Value 

t-

Statistic 
Coefficient p-Value 

t-

Statistic 
Coefficient 

0.0028** 3.065624 0.162428 0.0575*** 1.923186 0.162255LTA

0.0000* 7.454229 0.746215 0.0000* 18.61835 0.572525LFD

2.246451 

(0.325229) 

1.230942 

(0.540386)

Jarque-

Bera 

Prob. 

EVIEWS

 
(السببية )اختبار العلاقة خامساً: 
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Dumitrescu and Hurlin((5جدول  (2012): 

Causality flow P-Value W-Stat. Null hypothesis 

TA ↔ GDP 
0.0520** 11.9025 TA  لا يسببGDP 

0.00001* 18.9822 GDP  لا تسببTA 

لا توجد علاقة 

 سببية

0.9018 5.89107 FD  لاGDP 

0.9362 6.48276 GDP  لا تسببFD 

TA ↔ FD 
0.00001* 18.9669 FD  لا يسببTA 

0.0577** 11.7709 TA  لا تسببFD 

EVIEWS 12.
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سادساً: النتائج والتوصيات
النتائج 

التوصيات 
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