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Abstract: 
One of the major contemporary issues is the devaluation or decrease in 

the value of money, whereas the circulated currency all over the world has 
only become a printed-paper that has replaced money (gold and silver). 

It is known that paper money has no intrinsic value; however, its value 
lies in what it can purchase out of commodities. Most of the people's wealth 
has become paper currency, and it has become subject to the stability of its 
value for several factors, which the state sometimes controls its value. 

Sometimes countries resort to devaluing their own currency, which is 
known as the liberalization of an exchange rate. Because of this decrease or 
devaluation, this monetary unit (such as the Lebanese or Syrian Pound, or 
the Iraqi or Kuwaiti Dinar) loses its purchasing power so that it is worth only 
a part of fifth, tenth, or a hundred from its previous purchasing power. 

As a result, a significant decrease in the value of money occurs, and 
problems relating to the rights and obligations arise that exist among people 
arise. Many of them are tremendously affected, 

The damage may be caused by a delay or deliberate rescheduling in the 
payment of rights or obligations, so the exchange rate of the currency in 
which it relates to payment of those rights or obligations is released. 
Therefore, the value of the currency decreases dramatically. 

This change has an impact on debts, loans, and the payment of rights 
and obligations. It is when the debtor pays as similar as the number of the 
currency whose value has decreased significantly, the similarity is only 
figural. Yet justice and consent are not reached. 

In this paper, clarification is made of the effect of liberalization of the 
exchange rate on rights and obligations. 

key words :   Liberalization - Money Exchange - payment of Rights- 

Duties - Islamic Jurisprudence.  
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