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Fuel Impact on Operating Costs.:(1) Jgaa

Year | % of Operating | Average Price per Barrel of | Break-even Price per | Total  Fuel
Costs Crude Barrel Cost =
2003 | 14% US5%28.8 US$23.2 US$44 billion
2004 | 17% US$38.3 US$34.5 US$65 billion
2005 | 22% US$54.5 US551.8 US$91 billion
2006 | 24% UJS$65.1 US564.8 US$107
billion
2007 | 27% US$73.0 Us$76.5 US$134
billion
2008F | 31 % US$99.0 US$92.4 US$165
billion
2009F | 23 % US$56.0 US$49.9 USS$106
billion

Source: Industry Financial Forecast Table (IATA Econemics). (¥¢)

Laldl clasdl Sa5a 5 e Al lawdl) 8 Lallall A0l 2o

el il el ) ALY e Ik A Gk
o e w4 el B 500 Jandl aabia dusal Lelasd
EOVEFTLRTONIE LRV R I [ (P S O R PR PRV e
YRV TR P PR PR C L VY - A EP PN A B
JE sl e et WA iy i o sldl
pny B (o Afxdll il e Gy S e pal
iy peaal il (Jals Lesiall larall 5 i il o geaidas
o s Loa il dagaglh 3t ¥ 13 Bige 2a3W1 of 3
o 038 (3,58 L3N ;L,:z\ g 5 A 3 s L 3 gel Thas
25 chpnbe I S jaiose 51 Ay WL (Y1)2g00 Lo
b D G A Dyalyd) S AN Dt AL oy

N jeaa b lelbil 2 e S Al pUE o A Y
BECIDES DR 4R EENR O B 1 R SV O N PRS-
Cipa i yenall Zaaad) of i a5a0 iyl YA e e
Oy cpatba W 3o it o ey LU Linacs Lo 3o 42 53
LS e gl g sheall () pal CY s Sliay Sy pS
Arof b dabd 555y <ha 18 (Yo)idlall Gauil (s gu
Mg Sl A ylaa o AL da N1 B Agad pal ASG, 3hd
el A8 cudd G i eaad Gl g Uil pally U

sl 3—‘_)*‘— 5 daludl IS 44 388 pa ) gudlly Al

el o el B Bl o gy ol daludl ol
o g N seae o TBY) Edeall (IS WIS, Tau



s b Aaludl detia o Dudlad) Al Lo ¥ et

AR

Gl ALY cMase o i 2 o
i)

S Lo ol il Dy 3 gy o 00 uaad 6l ) e LY
Bkl Al clardl (A= %oV ¢ e Y %0 puait 4o
At clets 5 a8 M Agal e L ealadl o Uil

Gl Ufe fny 2 dul dabud e 5 0 Y
i g ol (3 (A Aa el 0355 L s AalsEY)
Ao (3l 5 fiunny o 5 psn Auned (3L b

Aalae W S0 p o zledd Cillee Mim 3 KEN L4
(o phbliar oo b Llalill CRNGAN gAY 1 s 3y el
p—a pal i m dala o dl e A fall dddsl s
S R TR RS P TP I DX OO [ P I T Y
LSS allall atedl BLED s

o AT e Boniaall Aol Slainall dpaty JLaa¥) L0
(b b Jasl Xy Adudl dabaudl 5 ddal Cilaadl
A 5 sl Gee Ll Jia Apabodl el b 2
350 e lag a0 AL Ml ALl Liad A
sl s

2 A ) iy sl e e el Tpaal
Aoabudl ehaal y jat al e (s il 'Newsletters'
S e raos¥) Gl g2 5 e (o Aalaadly ualad)
a1 (e Ay eaall Aaladl 3 Baatien yaae L
Ll Blal 5 s bl B & el
O oSa b b g Lendipd p Jlead 5 Tl e
S bayl syl e Jads

ploagd sl bk clld 4 Zlaball Aalud) bpimy eyl LY
5% Ba b dalue B oo QB agie 2ae dua L0000 dalul)
S5 g Ui Y 15t i Dau el 4y jeaall 5 50l
LouCt e A ol Caliadl e lalall @Sla
S g el 581 A g0 e Utle U JS ]
Lghonih 5 Lladall dabp B Gudady pla¥h can gy (g3l
ald & paddl dalad) S a2 JYE Ll Lals
pal ol Tl AT LY 3y e
Pote o8 g Cliay & jana oladl A Jalh ali
clal A i Lallall & jitial da g B 3 panall SIS

el ey Pd g Al LNy LA
Al g 3 e o IS A gl ol y pelaial
Gty b Gl 5 ¢ phal y Aabadl @S0 e
A el oy S e 3 e ud o e Yy )

Janty S A Y 03 ped (A pe LadlE) D gl (gm jlaal

asbd G}y o  jteal B AS LA (S5 e %0
G i LS sl el s A bl Adee (6 Ll
BDa ey 5 A datal daludl sty Lead 20
e Al WD &y padl 8 el A Alaall g )
aall 28,8 Coald Gl Al il 55 Laa¥! e
G s Ty Loy CBlaall lad adsty aladl JLu
Tyl 13 %Y ) cuaisd A 20 6 g1 5 Jley)
Tomlo B elaall ) cplaball oyl sy 26 e )
A a1 A G e 1,2l L (e LS e
b I gLl oty L g A pllaal) Zaally el 2 o2a
L A e Aaalil bl helal e 3l L g jead
O3 et ey palons Lend opil o Bliadly @lld g Zuallal

.L_-!JM'IE.\JQ.“ GJL&AJ(BA}”

Clua gl 5 AadAl sl
Ge p S Aghudl el Julaty A jall o34 sl
 ean b dabud) p bl (3lady Lo Rals Lpalladh el a5
bl Sl 2l ) e my LS ekl o3a aaf e
Lol dl pldd 5 Gpallall Gllall 2o 300 Al Al my)

o Lnbadl i Y1 Gl W B B Ay Gypeadl,

o ALY L N e e ST Y Yeud e ua
ORISR PY PP  EQUIR IS {0, JFEORIR [ T
S 5 ema 8 Al Jres gl ) Lallall Al Lo 00
c;u_)i_..ﬁ.Y--A‘,Lcoaﬁimt_:_)]uDIL%A,Algl‘idmj
Loa alall 3 383l ow plid )} e Liad Loalladl 40La 2o
aliadt b il (ol s pall JEH A a4 sllie IS8
LSn oo gy S i Las ollall Jga o lisall s
828 51 Anlpall 2 ot ana Gl My 5 il g dalyd
O Al pll o34 cn ) il o o el L yeaa
Ll 355 d e S (3 33055 o qans 3 laa 0
glbiy sy dla L Dl g A 5 AT s 5 & juad
e S Al W clela T e ol @l 5 s b dalod
=1 il g o3n ey
o S om iy Al 58 55 e LT Cilaghet Jaal Y
vt il P pe Gl @y it e Ayl Gl
Ty alal VIR B0 VY o e S YT bl
d;;s;.a_admsgulm@,md@@“,:,awm



w

Yy
B N e won JROWH
é,-\‘.)-‘-‘" psS p ¥ il Jid of Al Gud e a5 0l
L€ Aalah g ila 160 1Y 1 £) ot Bl ) teat abdell el leall Sl o S8 5 ol iy
Vo o o cilax 8 ool (3 jiuall (st 5 3250 e 3y 3al @l
- u.di’)md.l 2 b

B IoY Rl 34y, 5(V49A) el laf (LY
el gy Giad ) Ling Y 3 il Dbl cila Y1
(i e Amala o) €Uy cila Y15 oY A g g
S0 La V44A ]

e 1 3 Al o) S AEER) SRRV NN
S condl Ao Clud S LOWLESYT 5 sdall 1yl
e Yoo Aadd il Gl Gl

Ll LYY e Sobiiaall (pugall 2(184A) s calia L
N L1 PR V. NSRRIV FESN W [0 PR W [
A99A o el e Leda el LIS ceita V1 3 i0Y

Aga

o_http:/fwww.pidegypt.org/arabic/arm.doc
{accessed November 5 2008).

ety asaall AL Ao (Y0 AYA 2 alad Y

LR
htip://www.pidegypt.org/arabic/arma.doc
L T (Yo A) B G Bl S, LY
lehall b sl
A, Zardi, M. (2008): Financial shock, A360:
look at the subprime mortgage implosion and how
to avoid the next financial crisis, Financial Time,
Prentice Hall.
i, http:/fwww.arabsts.com/vo/showthread=1666
21
1+, htp:/fwww.almasalla.travel/news.asp.2396
Al e f¥ gl (0949) e old cggie oYY
2OV s el a 3 Aa L alal y Ly el (fak
e .
VY, www.ndn.org_.e,q/ar/news/viewdetails.aspx
Leaml) gl 55y LB deae e .3 Lo YT e Lo S

EWEY

\¥.  http://www.idbe-
egypt.com/doc/financiacrisisandegypt.doc
(accessed in January 12, 2009).

V¢, ik.ahram.org.eg/ik/ahram/5/18inve4.htm
O e ohd oLty dnaa ol g a3l Gl Y0
XA udipf g gl Pla cle ol
E\VTINCY N T DRI % 1T VORI I S - PR B
XoaA cebdiay y glamyt
Loy e N galall ol LY Lo 0 Agad sl AV
fph B pie L dlaiY MY La )l Jall

e bl s 5 e Gilud Taludl gl s (pal
ol (e U800 sy Sgna o IS A s
lalind 5 cilie ) pe il 5 s (Jeb e el
Yl il
dor a e Gaall Gyle e el LN Gl A
Ll s 7l oy el
e b LB ) bt e 3

3l aid 5 Al sl B LSS g Al LY
FRTEEEE: PFSEEApLARIN STUgT: Ik iy WS NN, |
Alaaal 3y LA e g il

i il lggle oany 3 U305 555 w0
$ sl aa SYH il alfiad (et Lims pulea GaT
S lead Al a5 e dael Cladiad (Fua 3 gaiih
Gind Al o €5l Db 3 ) 5e y cilills DA
Ghlia daat Ll 5 a0 dhatd f clelia oo Jdtsal
prin g Lsial (o6 Aol T (B g i umy
Ul i85 LTV 13 g md of o (el cids ‘“5“5
P VI IVRCP I P L2 T PP L X PR c.:h_;\;]]t_;i
la 5 el pdlaal) LusaM Lyt il Gl of sy
g paal painall g (5 puaall DU LN 1he Lis

il b e ) Al bl A e iy 1Y
Agal gl i ¥ ) e LAl ke GIHE g plaaiily
Jim iy LS il (il (miss Al G0l rgejﬂn'
elic) S5 3 i il 358y poty &y jeadll 4o Sl f.J;s_KjI
i ALl Lo ¥ 65 (DA e D gjhall Gl (e
LS gn e Ul 5 o phall 130 200G5 JlSs oSy
i JS aa g 3580 A ¢ Cum gean ) datud)
58Nl Zaf e YO Y Y e

pie 3 Aabudl 3 e yais o daell Ciny Y
A LY 5 (PIA a3

Sad b (gL all o) sl pea el g2 5800 g 53 g N €
Logodall 2olidl s (4 Skl sdle] y sas dpales Ghlia
AW 5 g A ol



e A Aaludl dolia o Balledl 0L 4 3Y1 il

Yy

Ao gy el s By gpan (0 At Jao By XY
el o palall Aakiia . daal o jlall 4y jall Dgglly lncY)
Yoy sCI'IJ:\Unll .)_53‘5 UJ:; L_I:I'l_)aa.“ s:\._ll_j_‘.“

24, Industry Financial Forecast Table. Available
at:

http://www.iata.org/pressroom/facts figures/fact s
heets/fuel.htm

(Accessed in January, 7, 2009)

pload el @2y, 5(Ye e 9)asd lal cligas LYo
Npa¥erd e ¥y 45 ) dalud

i plaal (e jiu g dabs(Y o0 4)da¥l 535 LYY

L A s gl sl Chna i i o Aalpd) iS50

YWia Yot Ly ¥y 5,0l i dalud bl

http://www.arrovioh.com.node/92245 (accessed in
January 8, 2008).

TS 1l gl b A 2(Y 00 ) AMS gl 30 1A
Y o gl Jall o gana L ad

DV e 5y 0 (Y0 o A Adaal) dgaill 53, NS
cselaa! y slamyl

20. Premium Traffic Monitor available at:

http:/fwww.JATA org.economics  (accessed in
September 10, 2008).

fsd B i el ol ) & gias ol TELYE LYY
http:/fwww.renafn.com/arabic/an.asp (accessed in
November 12, 2008).

22. Airlines face crisis that could rival 9/11, James
Wallace, Aerospace reporter, 2008.




Yi

Geall e ilaae i = g 2

Summary
The Implications of the Global Financial Crisis on the Tourism Industry in Egypt.

This study aims at identifying the implications of the global financial crisis on th¢ Tourism
sector in Egypt. The study also revealed the negative implications of the financial crisis on
the tourism and aviation sector in Egypt, as well as on the foreign investments allocated-fo
the tourism sector in the destination. Additionally, the negative impact of the global financial
crisis has extended to the employment sector in Egypt, particularly the tourism and hotel
sector, as well as the services associated with it. The study finally suggests some
recommendations that could help the tourism sector in Egypt in lessening the negative
impacts of the financial crises. Among these recommendations is; the Ministry of Finance
should cooperate with the tourism sector during the financial crisis in terms of offering a
partial or total deduction of the sales tax on all the tourism services in the destination. Also
the principal tour operating companies in Egypt should merge in order to reduce the cost.of
its services through the economies of scale, especially after the losses that affected its key
operations due to the financial crisis. Similarly, the Egyptian national carrier should mergé\
with other similar Arab and African aviation companies so as to reduce its operational costs,
particularly offering tax exemptions on the fuel in order to reduce the price of its tickets
during the financial crisis. Finally, the tourism and hotel sector in Egypt should implement a
social programme that aims at encouraging all the tourism establishments to prevent
redundancies as an immediate response to the financial losses incurred as a result of the
global financial crisis. Instead, it should positively exploit these circumstances through
conducting extensive human resources training programmes in order to improve its
performance which will reflect on the quality of its services, hence be capable of sustaining
the negative implications of the financial crisis.

Key words: global financial crisis, tourism investments, tourism aviation services, quality of
tourism services.
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