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The effect of ownership structure on relationship
Between level of voluntary disclosure and

Cost of capital
"Empirical Study on the Egyption Listed Companies”

Abstract

This research aimed to examine the Impact of Ownership
Structure on the relationship between the level of voluntary disclosure
and cost of capital on the Egyptian Listed Companies.

The sub aims of this research as follows:

1. Examining the relationship between level of voluntary disclosure
and cost of capital.

2. Examining the Impact of Ownership Structure on the relationship
between level of voluntary disclosure and cost of capital.

To achieve this objective, using a multiple linear regression on a
sample of 75 Egyptian companies listed on Stock Exchange, at a rate
of 42.5% of listed non-financial Egyptian firms, over the period 2014-

2016.
The most important results of the study included:

1. The research showed that the relationship between voluntary
disclosure and cost of capital, cost of equity capital, and cost of
debt was not statistically significant at 10% level of significance

2. The research showed that the relationship between the level of
voluntary disclosure and cost capital, cost of equity and cost of
debt was positive significant with the ownership structure as an
organized variable.

3. The research showed Ownership has a significant negative effect
on relaion between level of voluntary disclosure and cost of capita
at 10% level of significance.

Keywords: Ownership Structure, level of voluntary disclosure, cost of

capital, cost of equity capital, cost of debt capital.
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"Voluntary Disclosure and the Cost of Capital: Evidence from
Firms' Responses to the Enron Shock™
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"What Explains Variation in Voluntary Disclosure? A study of the
Annual Reports of Corporations Listed on the Stockholm Stock
Exchange™
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