A Al 48 gud) Aall) o cilBMall Jla Gl 0o lady) Sl

The Impact of the Disclosure for the Relational Capital on the
Market Value of the Corporation

(3 adla Gy
oy ) L) cible 7law
daa) gall g dplaal) acdy e

At ) 93 Aaalay -5 jlal) 408

d‘ﬂ‘&aﬂ

daallae dasa gldg [5 ) giSal) alidd) s b /) siSal) M)

daa) sall g dplaall (e a0 Lecall dza) yall g duslaal) duii

71



padle

G N3 O e Bl Sl uly o8 glalY) bl Joa Cnfiald) o)) e i
Silai a2l g LalllY) Gauad g Bl (2l B soluy glalY) O galad
9 gl dad o) AN gad) G pallicaall uda 9 AS A Amaw Gpuad g il laall
SBal) Jla il o glad¥) o) ulud o g zladly ddag jal) Gl Gy (4 laa
Comdliall Lodboaa Slaglaa (8 7 lady) Cupnn Apndlial) § 5aal) (e Taags Jiay

Lpadl) 3,00 JB B 5 clBall Jla i ) dgagall Cllaiia) ana JB A8
Gl claad g il il (e B AY) BN Alagd L JB B 5 (Adlidad) clS Al 3 ) gal
o i AN Sl Audldl ) ABLGYL LAYl Lo olsiE ad sl aladiadl
) 8 gLyl e ABall ¢ &y peaall Al (o S8 slagy) (5l e gl Cldal)
LS il A8 gl Aagll) g Bl Jla

A8 gud) Aall) o cliMall Jla iy oo gladyl S aaad ) A pal) Ciags 1A
aalaal) jhiiall oY) Juall) Joli dgle g & paall dua ) gally Babal) dablucal) cils Hall
o i) Jla ) 08 lal) g0 AU Juall) e Laly Basial) I ga¥) gl
Aiiasal) ol Jaalds AN Juadll Jglis 1 ual g BLaial dagd 3 as

Kl clBdlad) Sla Gl 08 gladyl O 98 Al pall Ll il g AN il ) (e g
faall Sy o i AS ) Aad aggda o LaS el il A8 godd) Aailll o Tlag) § 0
Al Anl) Lyl Jady ¢80 g Jadd Lgd ASglaall Jgual) o puaily ¥ (ledSS Lgd Jalaal)
Loy Lgd daa LAl Aol U g cplalad) g 31 8Y) o AS)0 clBMe (e Led Loy 48N
e laual (e ab e g edlaadl 5 £S5 ) gall pa GBS (e Alads

Lol cclBall Jla iy ¢ glaly) dasiall Jiga) gy idsalidd) cldsl -

A8 gud)

72



Abstract

The researchers' opinions differ on the importance of disclosing
for the relational capital between a supporter on the basis that
disclosure helps reduce costs, improve productivity, reduce asymmetry
of information, improve the company's reputation, and therefore
attract investors to it, thereby increasing the value of its shares or
exhibitions due to the costs associated with disclosure and on the basis
of The disclosure for relational capital poses a threat to the security of
the competitive advantage due to the disclosure for sensitive
information to competitors.

Therefore, the study aims to determine the impact of the
disclosure for the relational capital on the market value of joint stock
companies listed on the Egyptian Stock Exchange, and the first chapter
should address the accounting perspective of multiple capitals, while
the second chapter presented the role of disclosure for relational
capital in enhancing the value of the company, and finally the third
chapter Details of the field study.

The most important findings of this study is that the disclosure for
the relational capital positively affects the market value of companies,
just as the concept of the value of the company must reflect the
equivalent amount for it as a whole, i.e. not only limited to the assets
owned by it, but also includes the internal environment of The
company, including its internal relationships between individuals and
employees, as well as its external environment, including its
relationships with suppliers, agents, customers and other stakeholders.

- Key words: multiple capitals, Disclosure for the Relational
Capital, Market Value.
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