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Accounting and tax implications of the shift to the
application of the Egyptian accounting standard 49 In the
application on the Ital Cement Group in Egypt

Dr. Hassan Sayed Ewis*

Summary:

The research aimed at the critical study of the application of the
Egyptian accounting standard no. 49 and for lease contracts in
accordance with Law 176 for 2018 to replace the Egyptian accounting
standard No. (20) for financial leasing, and to analyze the impact of the
application of this standard on both financial statements and the report of
the auditor and tax of the companies concerned with this standard.

The applied study was based on the Ital Cement Group in Egypt as
the most important companies and groups affected by this standard. The
study concluded that there are many problems in applying this standard,
especially for charter companies, and that most try to avoid proving and
disclosing leases for fear of leaving investors and lenders.

Key words: Accounting Standard 49, Accounting and Tax Implications,
International Financial Reports Standards (I.F.R.S.)¢ Off-
budget funding.
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